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'HXWVFKHU�%XQGHVWDJ 'UXFNVDFKH��������
����:DKOSHULRGH

�������������	�����

%HVFKOXVVHPSIHKOXQJ�XQG�%HULFKW
GHV�$XVVFKXVVHV�I�U�$UEHLW�XQG�6R]LDOHV������$XVVFKXVV�

D� ]X�GHP�*HVHW]HQWZXUI�GHU�%XQGHVUHJLHUXQJ

±�'UXFNVDFKHQ������������������±

(QWZXUI�HLQHV�*HVHW]HV�]XU�9HUEHVVHUXQJ�GHU�%HVFKlIWLJXQJVFKDQFHQ
lOWHUHU�0HQVFKHQ

E� ]X�GHP�*HVHW]HQWZXUI�GHU�)UDNWLRQHQ�GHU�&'8�&68�XQG�63'

±�'UXFNVDFKH���������±

(QWZXUI�HLQHV�*HVHW]HV�]XU�9HUEHVVHUXQJ�GHU�%HVFKlIWLJXQJVFKDQFHQ
lOWHUHU�0HQVFKHQ

F� ]X�GHP�$QWUDJ�GHU�$EJHRUGQHWHQ�'LUN�1LHEHO��'U��+HLQULFK�/��.ROE��'HWOHI
3DUU��ZHLWHUHU�$EJHRUGQHWHU�XQG�GHU�)UDNWLRQ�GHU�)'3

±�'UXFNVDFKH��������±

:HLFKHQVWHOOXQJ�I�U�HLQH�9HUEHVVHUXQJ�GHU�%HVFKlIWLJXQJVFKDQFHQ�bOWHUHU

G� ]X�GHP�$QWUDJ�GHU�$EJHRUGQHWHQ�.RUQHOLD�0|OOHU��'U��%DUEDUD�+|OO��:HUQHU
'UHLEXV��ZHLWHUHU�$EJHRUGQHWHU�XQG�GHU�)UDNWLRQ�',(�/,1.(�

±�'UXFNVDFKH���������±

%HVFKlIWLJXQJVSROLWLN�I�U�bOWHUH�±�I�U�HLQ�ZLUWVFKDIWV��XQG
DUEHLWVPDUNWSROLWLVFKHV�*HVDPWNRQ]HSW

H� ]X�GHP�$QWUDJ�GHU�$EJHRUGQHWHQ�.DWULQ�*|ULQJ�(FNDUGW��%ULJLWWH�3RWKPHU�
.HUVWLQ�$QGUHDH��ZHLWHUHU�$EJHRUGQHWHU�XQG�GHU�)UDNWLRQ�%h1'1,6����',(
*5h1(1

±�'UXFNVDFKH���������±

9HUPLWWOXQJ�LQ�6HOEVWlQGLJNHLW�GXUFK�%XQGHVDJHQWXU�I�U�$UEHLW�HUP|JOLFKHQ
±�.�QVWOHUGLHQVWH�VLFKHUQ

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.
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$��3UREOHP

=X�'UXFNVDFKHQ���������XQG��������

'HU�GHPRJUDILVFKH�:DQGHO�YHUlQGHUW�XQVHU�/DQG��'DV�VWHOOW�3ROLWLN��:LUWVFKDIW
XQG�*HVHOOVFKDIW�YRU�]DKOUHLFKH�+HUDXVIRUGHUXQJHQ��%HVFKlIWLJXQJVIlKLJNHLW�XQG
�FKDQFHQ�lOWHUHU�0HQVFKHQ�P�VVHQ�YHUEHVVHUW�XQG�GLH�VR]LDOHQ�6LFKHUXQJVV\VWH�
PH�VWDELOLVLHUW�ZHUGHQ�

(V� OLHJH� LP� JHPHLQVDPHQ� ,QWHUHVVH� YRQ� $UEHLWJHEHUQ� XQG� $UEHLWQHKPHUQ�� HLQ
OlQJHUHV� (UZHUEVOHEHQ� ]X� HUP|JOLFKHQ�� :HQQ� 8QWHUQHKPHQ� PLW� lOWHU� ZHUGHQ�
GHQ�%HOHJVFKDIWHQ�LP�LQWHUQDWLRQDOHQ�:HWWEHZHUE�EHVWHKHQ�ZROOWHQ��P�VVWH�GDV
$OWHU�DOV�SURGXNWLYH�/HEHQVSKDVH�HLQEH]RJHQ�ZHUGHQ��'DV�VHL�HQWVFKHLGHQG� I�U
GLH�:HWWEHZHUEV��XQG�,QQRYDWLRQVIlKLJNHLW�GHV�6WDQGRUWV�'HXWVFKODQG�

'LH�%XQGHVUHJLHUXQJ�ZLOO�GLH�(UZHUEVEHWHLOLJXQJ�lOWHUHU�$UEHLWQHKPHULQQHQ�XQG
$UEHLWQHKPHU� ZHLWHU� HUK|KHQ�� HLQH� EHVVHUH� :LHGHUHLQJOLHGHUXQJ� lOWHUHU� $U�
EHLWVORVHU� LQ� GHQ� $UEHLWVPDUNW� XQG� HLQH� GHXWOLFKH� (UK|KXQJ� GHU� 7HLOQDKPH� DQ
EHUXIOLFKHU�:HLWHUELOGXQJ�HUUHLFKHQ��,QWHJUDWLRQ�XQG�9HUEOHLE�lOWHUHU�0HQVFKHQ
LQ� (UZHUEVWlWLJNHLW� VHLHQ� GXUFK� GHQ� JH]LHOWHQ� (LQVDW]� YRQ� DUEHLWVPDUNWSROLWL�
VFKHQ� ,QVWUXPHQWHQ� ]X� XQWHUVW�W]HQ�� 'DQHEHQ� P�VVWHQ� DXFK� GLH� DUEHLWVUHFKWOL�
FKHQ�0|JOLFKNHLWHQ�]XU�(LQVWHOOXQJ�bOWHUHU�VWlUNHU�JHQXW]W�ZHUGHQ�

'LH� 5HJHOXQJ� ]XU� (UOHLFKWHUXQJ� EHIULVWHWHU� $UEHLWVYHUWUlJH� PLW� lOWHUHQ� $UEHLW�
QHKPHULQQHQ�XQG�$UEHLWQHKPHUQ� LVW�KLQVLFKWOLFK�GHV�����/HEHQVMDKUHV�ELV�(QGH
����� EHIULVWHW�� 1DFK� HLQHU� (QWVFKHLGXQJ� GHV� (XURSlLVFKHQ� *HULFKWVKRIHV� YRP
����1RYHPEHU������YHUVW|�W�GLH�5HJHOXQJ�JHJHQ�GDV�LP�HXURSlLVFKHQ�*HPHLQ�
VFKDIWVUHFKW�YHUDQNHUWH�9HUERW�GHU�'LVNULPLQLHUXQJ�ZHJHQ�GHV�$OWHUV�XQG�NDQQ
QLFKW� PHKU� DQJHZHQGHW� ZHUGHQ�� 'LH� 0|JOLFKNHLW�� PLW� $UEHLWQHKPHULQQHQ� XQG
$UEHLWQHKPHUQ� DE� GHP� ���� /HEHQVMDKU� EHIULVWHWH� $UEHLWVYHUWUlJH� XQWHU� HUOHLFK�
WHUWHQ� 9RUDXVVHW]XQJHQ� HLQ]XJHKHQ�� P�VVH� ZHJHQ� GHU� VFKZLHULJHQ� %HVFKlIWL�
JXQJVVLWXDWLRQ�bOWHUHU�EHVWHKHQ�EOHLEHQ�

=X�'UXFNVDFKH�������

1DFK� $QVLFKW� GHU� $QWUDJVWHOOHU� OHLGHW� 'HXWVFKODQG� XQWHU� GHU� DQKDOWHQG� KRKHQ
$UEHLWVORVLJNHLW��'LH�=DKO�GHU�UHJLVWULHUWHQ�$UEHLWVORVHQ�ZLUG�QDFK�GHU�3URJQRVH
GHV�,QVWLWXWV�I�U�$UEHLWVPDUNW�XQG�%HUXIVIRUVFKXQJ�GHU�%XQGHVDJHQWXU�I�U�$UEHLW
�,$%��DXFK�LQ������PLW������0LOOLRQHQ�3HUVRQHQ�QXU�ZHQLJ�XQWHU�GHU�GHV�9RUMDK�
UHV�OLHJHQ�

:HU� lOWHU� DOV� ��� -DKUH� LVW�� KDEH� EHL� GHU� VFKZLHULJHQ� :LUWVFKDIWVODJH� DXI� GHP
GHXWVFKHQ� $UEHLWVPDUNW� NDXP� QRFK� HLQH� &KDQFH�� DXI� HLQHQ� QHXHQ� $UEHLWVSODW]
YHUPLWWHOW� ]X� ZHUGHQ�� 'LH� (UZHUEVEHWHLOLJXQJ� GHU� ���� ELV� ���-lKULJHQ� OLHJW� LQ
'HXWVFKODQG�PLW�UG�����3UR]HQW�GHXWOLFK�XQWHU�GHP�2(&'�'XUFKVFKQLWW��'DV�EH�
VFKlIWLJXQJVSROLWLVFKH� =LHO� GHU� HXURSlLVFKHQ� /LVVDERQ�6WUDWHJLH� ZHUGH� GDPLW
GHXWOLFK� YHUIHKOW�� -HGHU� 9LHUWH� GHU� PHKU� DOV� �� 0LOOLRQHQ� UHJLVWULHUWHQ� $UEHLWV�
ORVHQ�VHL�lOWHU�DOV����-DKUH��'LHVH�=DKO�IDOOH�QRFK�GHXWOLFK�K|KHU�DXV��ZHQQ�PDQ
GLHMHQLJHQ�PLW]lKOH��GLH�VLFK�LP�9RUUXKHVWDQG�EHILQGHQ�RGHU�GHU�%XQGHVDJHQWXU
I�U�$UEHLW�QDFK�GHU�VR�JHQDQQWHQ���HU�5HJHOXQJ�QLFKW�PHKU�]XU�9HUI�JXQJ�VWH�
KHQ�ZROOHQ��'LH�PLW�GHQ�+DUW]�5HIRUPHQ�QHX�HLQJHI�KUWHQ�,QVWUXPHQWH�]XU�)|U�
GHUXQJ�GHU�%HVFKlIWLJXQJ�lOWHUHU�$UEHLWQHKPHU�NRQQWHQ�NHLQH�7UHQGZHQGH�KHU�
EHLI�KUHQ

=X�'UXFNVDFKH��������

,QVJHVDPW� IHKOHQ� QDFK� $QVLFKW� GHU� $QWUDJVWHOOHU� LQ� GHU� %XQGHVUHSXEOLN
'HXWVFKODQG� LQ� PLOOLRQHQIDFKHU� +|KH� $UEHLWVSOlW]H�� (LQH� RIIHQVLYH� PDNUR|NR�
QRPLVFK� IXQGLHUWH� %HVFKlIWLJXQJVSROLWLN� ]XU� 6FKDIIXQJ� YRQ� PHKU� H[LVWHQ]VL�
FKHUQGHQ� $UEHLWVSOlW]HQ� VRZLH� HLQH� $UEHLWV]HLWYHUN�U]XQJ� VHLHQ� GDKHU� XQXP�
JlQJOLFK��:HQQ�HV�]X�ZHQLJ�$UEHLWVSOlW]H�±�YRU�DOOHP�DOWHUQV��XQG�DOWHUVJHUHFKWH
±�JHEH��VHLHQ�JHUDGH�XQWHU�GHQ�GHU]HLWLJHQ�$UEHLWVPDUNWEHGLQJXQJHQ�EHQDFKWHL�
OLJWH�*UXSSHQ�EHVRQGHUV�YRQ�$UEHLWVORVLJNHLW�EHWURIIHQ��bOWHUH�VHLHQ�HLQH�GDYRQ�
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(LQH� 9HUEHVVHUXQJ� GHU� /DJH� bOWHUHU� DXI� GHP� $UEHLWVPDUNW� VHL� QXU� P|JOLFK�
ZHQQ�LQVJHVDPW�GLH�'\QDPLN�DXI�GHP�$UEHLWVPDUNW�]XQLPPW�XQG�%HVFKlIWLJXQJ
DXIJHEDXW�ZLUG��'DU�EHU�KLQDXV�VHL�HLQH�VLFK�VSH]LHOO�DXI�%HQDFKWHLOLJXQJHQ�� LQ
GLHVHP�)DOO�bOWHUHU��RULHQWLHUHQGH�$UEHLWVPDUNWSROLWLN�QRWZHQGLJ�

'LH� 8UVDFKHQ� I�U� GLH� VFKOHFKWH� $UEHLWVPDUNWVLWXDWLRQ� lOWHUHU� 0HQVFKHQ� VHLHQ
YLHOIlOWLJ��ZHVZHJHQ�VLFK�SDXVFKDOH�XQG�HLQGLPHQVLRQDOH�/|VXQJVDQJHERWH�YHU�
ELHWHQ��6R�VHL�GDV�$UEHLWVORVLJNHLWVULVLNR�I�U�KRFK�TXDOLIL]LHUWH�XQG�JHVXQGH�bOWH�
UH� ZHLWDXV� JHULQJHU� DOV� I�U� QLHGULJ� 4XDOLIL]LHUWH� PLW� HLQHP� KRKHQ� JHVXQGKHLWOL�
FKHQ�9HUVFKOHL���:HVHQWOLFKH�%HVWDQGWHLOH�HLQHU�DOWHUV��XQG�DOWHUQVJHUHFKWHQ�$U�
EHLWVJHVWDOWXQJ�PLW�GHP�=LHO�GHV�(UKDOWV�XQG�GHV�$XVEDXV�GHU�%HVFKlIWLJXQJVIl�
KLJNHLW� VHLHQ� GDKHU� :HLWHUELOGXQJ� XQG� $UEHLWV�� XQG� *HVXQGKHLWVVFKXW]�� $OV
ZHLWHUHU� ZLFKWLJHU� *UXQG� I�U� GLH� KRKH� $UEHLWVORVLJNHLW� bOWHUHU� VHL� DQ]XI�KUHQ�
GDVV� |IIHQWOLFK� JHI|UGHUWH� %HVFKlIWLJXQJVP|JOLFKNHLWHQ� I�U� GLHVH� *UXSSH� IHKO�
WHQ�� ZHQQ� bOWHUH� XQWHU� GHQ� GHU]HLWLJHQ� 5DKPHQEHGLQJXQJHQ� NHLQH� &KDQFH� DXI
GHP�HUVWHQ�$UEHLWVPDUNW�KDEHQ�

'HU�(UKDOW�GHU�%HVFKlIWLJXQJVIlKLJNHLW�OLHJH�QLFKW�QXU�LQ�GHU�+DQG�GHU�%HVFKlI�
WLJWHQ�XQG�GHU�DNWLYHQ�$UEHLWVI|UGHUXQJ��VRQGHUQ�JHK|UH�PD�JHEOLFK�LQ�GHQ�9HU�
DQWZRUWXQJVEHUHLFK� GHU� 8QWHUQHKPHQ�� (V� N|QQH� QLFKW� DOOHLQ� $XIJDEH� GHU� %H�
VFKlIWLJWHQ�VHLQ��VLFK�DQ�YHUlQGHUQGH�$UEHLWVRUJDQLVDWLRQHQ�XQG��DXIJDEHQ�DQ]X�
SDVVHQ��VRQGHUQ�LQ�HUVWHU�/LQLH�P�VVWHQ�GLH�8QWHUQHKPHQ�LQ�GLH�3IOLFKW�JHQRP�
PHQ�ZHUGHQ��DOWHUQV��XQG�DOWHUVJHUHFKWH�$UEHLWVEHGLQJXQJHQ�]X�VFKDIIHQ��ZR]X
HV�JHVHW]OLFKHU�5DKPHQEHGLQJXQJHQ�XQG�9HUSIOLFKWXQJHQ�EHG�UIH�

'LH�YRUKHULJH�XQG�DXFK�GLH� MHW]LJH�%XQGHVUHJLHUXQJ�KlWWHQ�ELVKHU�NHLQH� WDXJOL�
FKHQ�.RQ]HSWH�YRUJHOHJW��XP�GLH�%HVFKlIWLJXQJVVLWXDWLRQ�bOWHUHU�]X�YHUEHVVHUQ�
'LH� JHSODQWH� 5HQWH� PLW� ��� Z�UGH� GHUHQ� 6LWXDWLRQ� ZHLWHU� YHUVFKlUIHQ�� 'LH� LP
5DKPHQ�GHU�,QLWLDWLYH�Ä���SOXV³�DQJHN�QGLJWHQ�.RPELORKQYDULDQWHQ�VHLHQ�ZHGHU
QHX�QRFK� WDXJOLFK��.RPELO|KQH� I�KUWHQ� ]X�0LWQDKPH��XQG�9HUGUlQJXQJVHIIHN�
WHQ��bOWHUH�Z�UGHQ�LQ�GHQ�1LHGULJORKQVHNWRU�DEJHVFKREHQ�XQG�HLQ�$EVLQNHQ�GHV
DOOJHPHLQHQ�/RKQQLYHDXV�EHZLUNW�

=X�'UXFNVDFKH��������

'LH�.�QVWOHUGLHQVWH�VLQG��EHUDXV�TXDOLIL]LHUWH�)DFKYHUPLWWOXQJHQ�XQG�KDEHQ�HLQH
ZLFKWLJH� %HGHXWXQJ� I�U� GHQ� $EEDX� YRQ� $UEHLWVORVLJNHLW� XQG� GHQ� (UKDOW� GHU
N�QVWOHULVFKHQ� 9LHOIDOW� LQ� 'HXWVFKODQG�� 6LH� KDEHQ� SURIHVVLRQHOOH� 0LWDUEHLWHULQ�
QHQ� XQG� 0LWDUEHLWHU� PLW� HLJHQHU�� ODQJMlKULJHU� (UIDKUXQJ� LQ� GHQ� YRQ� LKQHQ� EH�
WUHXWHQ� N�QVWOHULVFKHQ�%HUHLFKHQ��*HUDGH�GDKHU�EHVW�QGHQ�DX�HURUGHQWOLFK�JXWH
.HQQWQLVVH� �EHU� GLH� SRWHQWLHOOHQ� $UEHLWJHEHULQQHQ� XQG� $UEHLWHUJHEHU�� GLH� 9HU�
PLWWOXQJ� VHL� HQWVSUHFKHQG� PDUNWRULHQWLHUW� XQG� VHKU� ]LHOJHQDX�� hEHU� ��� 3UR]HQW
GHU� (QJDJHPHQWV� GHU� EHWUHXWHQ� .XQGHQ� Z�UGHQ� �EHU� GLH� .�QVWOHUGLHQVWH� YHU�
PLWWHOW��'LH�.�QVWOHUGLHQVWH�OHLVWHWHQ�GDU�EHU�KLQDXV�HLQH�ZLFKWLJH�6WDUWKLOIH� I�U
.�QVWOHULQQHQ�XQG�.�QVWOHU�� LQGHP�VLH� LKQHQ� VFKRQ� IU�K]HLWLJ� LKUH�%HUXIVFKDQ�
FHQ�GDUOHJWHQ�XQG�VLH�DP�$QIDQJ�LKUHU�.DUULHUH�VHKU�LQWHQVLY�EHWUHXWHQ��$XI�GLHVH
:HLVH�ZHUGH�$UEHLWVORVLJNHLW�YHUKLQGHUW�

'DVV�EHL�GHQ�9HUPLWWOXQJHQ�GXUFK�GLH�.�QVWOHUGLHQVWH� VHOWHQ�GDXHUKDIWH� VR]LDO�
YHUVLFKHUXQJVSIOLFKWLJH�%HVFKlIWLJXQJHQ�]XVWDQGH�NRPPHQ��OLHJH�LQ�GHU�%UDQFKH
VHOEVW� EHJU�QGHW�� 'LH� NXU]]HLWLJH� %HVFKlIWLJXQJ� VHL� W\SLVFK� I�U� GLH� N�QVWOHUL�
VFKHQ� %HUXIH�� 'LH� hEHUJlQJH� ]ZLVFKHQ� NXU]IULVWLJHU� %HVFKlIWLJXQJ� XQG� VHOE�
VWlQGLJHU�7lWLJNHLW�VHLHQ�LP�.XOWXUEHUHLFK�KlXILJ�IOLH�HQG��*HUDGH�.�QVWOHULQQHQ
XQG�.�QVWOHU�DUEHLWHWHQ��EHUZLHJHQG�LQ�IOH[LEOHQ�$UEHLWVYHUKlOWQLVVHQ�XQG�EHIUL�
VWHWHQ�3URMHNWHQ��2IW�Z�UGHQ�VLH�GDEHL�DXFK�DOV�6HOEVWlQGLJH�JHI�KUW�

'LH� LQ������$EV���� GHV� 'ULWWHQ� %XFKHV� 6R]LDOJHVHW]EXFK� �6*%� ,,,�� IHVWJHOHJWH
(LQVFKUlQNXQJ� GHU� 9HUPLWWOXQJ� ZHUGH� GHQ� $QIRUGHUXQJHQ� XQG� 5DKPHQEHGLQ�
JXQJHQ�GHU�$UEHLWVYHUKlOWQLVVH� LP�NXOWXUHOOHQ�XQG�N�QVWOHULVFKHQ�%HUHLFK�QLFKW
PHKU�JHUHFKW��6LH�KDEH�XUVSU�QJOLFK�GHP� =ZHFN� JHGLHQW�� GHQ�.�QVWOHUGLHQVWHQ
HLQ�.ULWHULXP�DQ�GLH�+DQG�]X�JHEHQ��PLWWHOV�GHVVHQ�VLH�HUIROJUHLFKH�.�QVWOHU��GLH
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LKUH�(QJDJHPHQWV� DXIJUXQG� LKUHU�5HSXWDWLRQ�RKQH�+LOIH�GHU�%XQGHVDJHQWXU� I�U
$UEHLW� YHUHLQEDUHQ� N|QQHQ�� DEZHLVHQ� N|QQWHQ�� ,Q]ZLVFKHQ� I�KUH� GLH� 5HJHOXQJ
DXIJUXQG�YHUlQGHUWHU�$UEHLWVEHGLQJXQJHQ�]X�.RQIOLNWHQ�XQG�8QVLFKHUKHLWHQ�EHL
GHU�9HUPLWWOXQJ�YRQ�.�QVWOHULQQHQ�XQG�.�QVWOHUQ�XQG� OHW]WOLFK�]XU� ,QIUDJHVWHO�
OXQJ�GHU�.�QVWOHUGLHQVWH�EHL�GHU�%XQGHVDJHQWXU�I�U�$UEHLW�

%��/|VXQJ

=X�'UXFNVDFKHQ���������XQG��������

8P�GLH�3RWHQ]LDOH�HLQHU�lOWHU�ZHUGHQGHQ�*HVHOOVFKDIW�]X�QXW]HQ�XQG�GLH�+HUDXV�
IRUGHUXQJHQ� GHV� GHPRJUDILVFKHQ� :DQGHOV� ]X� EHZlOWLJHQ�� VHL� HLQ� %�QGHO� YRQ
0D�QDKPHQ�Q|WLJ�

1HXH� %HVFKlIWLJXQJVIHOGHU� P�VVWHQ� HUVFKORVVHQ� ZHUGHQ�� XP� GLH� ,QQRYDWLRQV�
XQG�:HWWEHZHUEVIlKLJNHLW�]X�VLFKHUQ��/HEHQVODQJHV�/HUQHQ�VHL�HLQH�9RUDXVVHW�
]XQJ��XP�7HLOKDEH�DP�$UEHLWVOHEHQ�]X�HUP|JOLFKHQ��$UEHLWVPDUNWSROLWLVFKH� ,Q�
VWUXPHQWH�P�VVWHQ�JHQXW]W�ZHUGHQ��XP�%HVFKlIWLJXQJVFKDQFHQ�]X�YHUEHVVHUQ�

$XFK�DQGHUH�$VSHNWH�ZLH�JHVXQGKHLWOLFKH�3UlYHQWLRQ�RGHU�GLH�%HNlPSIXQJ�YRQ
$OWHUVGLVNULPLQLHUXQJ�P�VVWHQ�EHDFKWHW�ZHUGHQ�

'DV�VHL�HLQH�$XIJDEH�GHU�JHVDPWHQ�%XQGHVUHJLHUXQJ�XQG�GHU�JHVDPWHQ�*HVHOO�
VFKDIW��1XU�VR�N|QQH�HLQ�SRVLWLYHV�%LOG�YRP�$OWHUQ�HUUHLFKW�XQG�QXU�VR�N|QQWHQ
GLH�3RWHQ]LDOH�HLQHU�lOWHU�ZHUGHQGHQ�*HVHOOVFKDIW�JHQXW]W�ZHUGHQ�

'LH� LP� *HVHW]HQWZXUI� YRUJHVHKHQHQ� 0D�QDKPHQ� VROOWHQ� ]XU� 9HUEHVVHUXQJ� GHU
%HVFKlIWLJXQJVIlKLJNHLW�XQG�%HVFKlIWLJXQJVFKDQFHQ�lOWHUHU�0HQVFKHQ�EHLWUDJHQ�
'DU�EHU� KLQDXV� VHLHQ� EHUHLWV� )HKODQUHL]H� ]XU� )U�KYHUUHQWXQJ� EHVHLWLJW� ZRUGHQ�
$XFK�GLH� VFKULWWZHLVH�(UK|KXQJ�GHV� 5HQWHQHLQWULWWVDOWHUV� JHK|UH� LQ� GDV� %�QGHO
GHU� 0D�QDKPHQ�� =XU� EHVVHUHQ� :LHGHUHLQJOLHGHUXQJ� YRQ� lOWHUHQ� $UEHLWVORVHQ
VROOWHQ�LQVEHVRQGHUH�DXFK�HLQ�.RPELORKQ�I�U�bOWHUH�XQG�GLH�QHX�JHVWDOWHWHQ�(LQ�
JOLHGHUXQJV]XVFK�VVH�EHLWUDJHQ�

'LH�(QWJHOWVLFKHUXQJ�I�U�lOWHUH�$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHU�ZHUGH�]X
HLQHP� .RPELORKQ� PLW� ]ZHLMlKULJHU� )|UGHUGDXHU� DXVJHEDXW�� %H]LHKHU� YRQ� $U�
EHLWVORVHQJHOG�VROOWHQ�P|JOLFKVW�VFKQHOO�ZLHGHU�LQ�GHQ�HUVWHQ�$UEHLWVPDUNW�LQWH�
JULHUW� ZHUGHQ�� DXFK� EHL� HLQHP� P|JOLFKHUZHLVH� JHULQJHUHQ� 9HUGLHQVW�� 'HVKDOE
VROOWHQ� lOWHUH� $UEHLWVORVH�� GLH� HLQH�%HVFKlIWLJXQJ� PLW� HLQHP� QLHGULJHUHQ� 1HWWR�
HQWJHOW�DOV�YRU�LKUHU�$UEHLWVORVLJNHLW�DXIQHKPHQ��HLQHQ�WHLOZHLVHQ�$XVJOHLFK� I�U
GLH� /RKQHLQEX�HQ� EHNRPPHQ�� =XVlW]OLFK� Z�UGHQ� GLH� 5HQWHQYHUVLFKHUXQJVEHL�
WUlJH�DXV�GHU�QHXHQ�%HVFKlIWLJXQJ�I�U�GLH�'DXHU�YRQ�]ZHL�-DKUHQ�DXI����3UR]HQW
GHV�YRUKHULJHQ�1LYHDXV�DXIJHVWRFNW�

,P�5DKPHQ�GHU�(LQJOLHGHUXQJV]XVFK�VVH�ZHUGH�$UEHLWJHEHUQ�HLQ�QHXHV�$QJHERW
I�U�GLH�(LQVWHOOXQJ�YRQ�lOWHUHQ�$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHUQ�JHPDFKW�
:HQQ�HUNHQQEDU�VHL��GDVV�LQGLYLGXHOOHU�8QWHUVW�W]XQJVEHGDUI�EHVWHKH��N|QQH�GLH
(LQVWHOOXQJ�GXUFK�HLQHQ�(LQJOLHGHUXQJV]XVFKXVV�N�QIWLJ�DXFK�RKQH�9RUOLHJHQ�HL�
QHV� 9HUPLWWOXQJVKHPPQLVVHV� JHI|UGHUW� ZHUGHQ�� ZHQQ� GLH� $UEHLWQHKPHULQQHQ
XQG�$UEHLWQHKPHU�EHUHLWV�VHFKV�0RQDWH�DUEHLWVORV�VHLHQ�

'LH�EHVWHKHQGH� 5HJHOXQJ� ]XU� :HLWHUELOGXQJVI|UGHUXQJ� lOWHUHU� $UEHLWQHKPHULQ�
QHQ� XQG� $UEHLWQHKPHU� LQ� %HWULHEHQ� ZHUGH� HUZHLWHUW� XQG� DWWUDNWLYHU� JHVWDOWHW�
.�QIWLJ� N|QQWHQ� %HVFKlIWLJWH� EHUHLWV� DE� GHP� ���� /HEHQVMDKU� XQG� LQ� %HWULHEHQ
PLW�ZHQLJHU�DOV�����%HVFKlIWLJWHQ�)|UGHUOHLVWXQJHQ�HUKDOWHQ��'XUFK�GLH�$EVHQ�
NXQJ� GHV� /HEHQVDOWHUV� N|QQH� GLHVHU� SUlYHQWLYH� $QVDW]� KlXILJHU� XQG� IU�KHU� LQ
$QVSUXFK�JHQRPPHQ�ZHUGHQ��'DPLW� N|QQWHQ�GLH�(QWVWHKXQJ� YRQ� $UEHLWVORVLJ�
NHLW�YHUPLHGHQ�XQG�GLH�%HVFKlIWLJXQJVFKDQFHQ�XQG�GLH�%HVFKlIWLJXQJVIlKLJNHLW
lOWHUHU�$UEHLWQHKPHU�YHUEHVVHUW�ZHUGHQ��*HI|UGHUWH�$UEHLWQHKPHULQQHQ�XQG�$U�
EHLWQHKPHU�N|QQWHQ�N�QIWLJ�HEHQIDOOV�HLQHQ�%LOGXQJVJXWVFKHLQ�HUKDOWHQ��PLW�GHP
VLH�XQWHU�]HUWLIL]LHUWHQ�:HLWHUELOGXQJVDQELHWHUQ�IUHL�ZlKOHQ�N|QQWHQ�
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8P� GLH� 8QWHUQHKPHQ� ]X� HUPXWLJHQ�� PHKU� bOWHUH� HLQ]XVWHOOHQ�� ZHUGH� GLH� HU�
OHLFKWHUWH� %HIULVWXQJ� YRQ� $UEHLWVYHUWUlJHQ� DOV� 'DXHUUHJHOXQJ� XQG� LP� (LQNODQJ
PLW� GHP� *HPHLQVFKDIWVUHFKW� JHVWDOWHW�� 'LH� $OWHUVJUHQ]H� I�U� GHQ� $EVFKOXVV� EH�
IULVWHWHU� $UEHLWVYHUWUlJH� RKQH� VDFKOLFKHQ� %HIULVWXQJVJUXQG� ZHUGH� GDXHUKDIW� DXI
GDV�����/HEHQVMDKU�IHVWJHOHJW��'LH�5HJHOXQJ�ZHUGH�HQWVSUHFKHQG�GHP�8UWHLO�GHV
(XURSlLVFKHQ� *HULFKWVKRIHV� YRP� ���� 1RYHPEHU� ����� JHPHLQVFKDIWVUHFKWVNRQ�
IRUP�JHVWDOWHW��'LH�%HIULVWXQJ�GHV�$UEHLWVYHUWUDJHV�VHW]H�YRUDXV��GDVV�GLH�lOWHUH
$UEHLWQHKPHULQ� RGHU� GHU� lOWHUH� $UEHLWQHKPHU� YRU� %HJLQQ� GHV� EHIULVWHWHQ� $U�
EHLWVYHUKlOWQLVVHV�PLQGHVWHQV�YLHU�0RQDWH�EHVFKlIWLJXQJVORV�ZDU�RGHU�DOV�%H]LH�
KHU�YRQ�7UDQVIHUNXU]DUEHLWHUJHOG�RGHU�7HLOQHKPHU�DQ�HLQHU�|IIHQWOLFK�JHI|UGHUWHQ
%HVFKlIWLJXQJVPD�QDKPH� QDFK� GHP� =ZHLWHQ� RGHU� 'ULWWHQ� %XFK� 6R]LDOJHVHW]�
EXFK� YHUJOHLFKEDUH� 6FKZLHULJNHLWHQ� KDEH�� DXI� GHP� HUVWHQ� $UEHLWVPDUNW� HLQHQ
QHXHQ�$UEHLWVSODW]�]X�HUKDOWHQ�

,P�=XJH�GHU�$XVVFKXVVEHUDWXQJHQ�KDW�GHU�*HVHW]HQWZXUI�QRFK� IROJHQGH�bQGH�
UXQJHQ�HUIDKUHQ�

±� %HU�FNVLFKWLJXQJ� YRQ� 0XWWHUVFKDIWV]HLWHQ� LQ� GHU� $UEHLWVORVHQYHUVLFKHUXQJ
YRQ������ELV������������D�6*%�,,,�±�QHX�

±� (UZHLWHUXQJ� GHU� JHOWHQGHQ� 5HJHOXQJHQ� ]XU� 8QWHUVW�W]XQJ� GHU� $XIQDKPH
VHOEVWlQGLJHU� 7lWLJNHLWHQ� GXUFK� GLH� %XQGHVDJHQWXU� I�U� $UEHLW� �1HXIDVVXQJ
�����$EV����6*%�,,,�

±� 1HXUHJHOXQJ�GHU�%HLWUDJV]DKOXQJ�GXUFK�GLH�5HQWHQYHUVLFKHUXQJ�DQ�GLH�%XQ�
GHVDJHQWXU� I�U� $UEHLW� I�U� %H]LHKHU� YRQ� YROOHQ� (UZHUEVPLQGHUXQJVUHQWHQ� ±
(LQI�KUXQJ� HLQHU� G\QDPLVFKHQ� *HVDPWEHLWUDJVUHJHOXQJ� ±� �1HXIDVVXQJ� �
���D�6*%�,,,��bQGHUXQJ������D�6*%�9,�

$QQDKPH�GHV�*HVHW]HQWZXUIV�LQ�JHlQGHUWHQ�)DVVXQJ�PLW�GHQ�6WLPPHQ�GHU
)UDNWLRQHQ� &'8�&68�� 63'� XQG� %h1'1,6� ���',(� *5h1(1� JHJHQ� GLH
6WLPPHQ�GHU�)UDNWLRQHQ�)'3�XQG�',(�/,1.(��

=X�'UXFNVDFKH�������

'LH� %XQGHVUHJLHUXQJ� VROO� DXIJHIRUGHUW� ZHUGHQ�� )HKODQUHL]H� XQG� (LQVWHOOXQJV�
KHPPQLVVH�I�U�GLH�%HVFKlIWLJXQJ�lOWHUHU�$UEHLWQHKPHU�]X�EHVHLWLJHQ��XP�GHUHQ
%HVFKlIWLJXQJ� ]X� I|UGHUQ�� XQG� KLHU]X� HLQHQ� *HVHW]HQWZXUI� XQWHU� 0D�JDEH� IRO�
JHQGHU�(FNSXQNWH�YRU]XOHJHQ�

±� 'LH�$OWHUVWHLO]HLW�ZLUG�XQWHU�:DKUXQJ�GHV�9HUWUDXHQVVFKXW]HV�DEJHVFKDIIW�

±� 'LH�5DKPHQEHGLQJXQJHQ�I�U�(UZHUEVWlWLJNHLW�QHEHQ�GHP�%H]XJ�YRQ�$OWHUV�
UHQWH�ZHUGHQ�YHUEHVVHUW�

±� 'LH� 5HJHOXQJ� GHV� �� ���� 'ULWWHV� %XFK� 6R]LDOJHVHW]EXFK� �6*%� ,,,��� ZRQDFK
GHU�%H]XJ�YRQ�$UEHLWVORVHQJHOG�XQWHU�HUOHLFKWHUWHQ�%HGLQJXQJHQ�lOWHUHQ�$U�
EHLWVORVHQ�DE����-DKUHQ�JHZlKUW�ZLUG��OlXIW�]XP�����'H]HPEHU������DXV�

±� 'DV� /HEHQVDOWHU� DOV� .ULWHULXP� I�U� GLH� 6R]LDODXVZDKO� EHL� EHWULHEVEHGLQJWHQ
.�QGLJXQJHQ� ZLUG� JHVWULFKHQ�� GD� GLHVH� 5HJHOXQJ� GLH� 5HLQWHJUDWLRQ� lOWHUHU
$UEHLWVORVHU�HUKHEOLFK�HUVFKZHUW�

±� ,P� .�QGLJXQJVVFKXW]JHVHW]� ZLUG� HLQ� 2SWLRQVPRGHOO� �$EILQGXQJVUHJHOXQJ
VWDWW�.�QGLJXQJVVFKXW]��HLQJHI�KUW�

±� *HVHW]OLFK� IL[LHUWH� EHUXIOLFKH� $OWHUVJUHQ]HQ� ZHUGHQ� �EHUSU�IW� E]Z�� JHVWUL�
FKHQ�

±� 'DV� ,QVWUXPHQW� GHU� $OOJHPHLQYHUELQGOLFKHUNOlUXQJ� YRQ� 7DULIYHUWUlJHQ� ZLUG
DEJHVFKDIIW�XQG�DXI�0LQGHVWORKQYRUVFKULIWHQ�YHU]LFKWHW�

±� 'LH� %HVFKlIWLJXQJVVLFKHUXQJ� ZLUG� DOV� .ULWHULXP� I�U� GLH� $XVJHVWDOWXQJ� GHV
*�QVWLJNHLWVSULQ]LSV�LP�7DULIYHUWUDJVUHFKW�HLQJHI�KUW�

±� *HQHUDWLRQV�EHUJUHLIHQGH�)UHLZLOOLJHQGLHQVWH�ZHUGHQ�JHVFKDIIHQ�XQG�GLH�ODX�
IHQGHQ�0RGHOOSURJUDPPH�DXVJHEDXW�
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$EOHKQXQJ�GHV�$QWUDJV�PLW�GHQ�6WLPPHQ�GHU�)UDNWLRQHQ�&'8�&68��63'�
',(� /,1.(�� XQG� %h1'1,6� ���',(� *5h1(1� JHJHQ� GLH� 6WLPPHQ� GHU
)UDNWLRQ�GHU�)'3�

=X�'UXFNVDFKH��������

'LH�%XQGHVUHJLHUXQJ�VROO�DXIJHIRUGHUW�ZHUGHQ��LP�=XVDPPHQVSLHO�PLW�HLQHU�RI�
IHQVLYHQ�%HVFKlIWLJXQJVSROLWLN� ]XU�6WHLJHUXQJ�GHU�1DFKIUDJH� QDFK� $UEHLWVNUlI�
WHQ� HLQ� GLIIHUHQ]LHUWHV� *HVDPWNRQ]HSW� ]XU� 9HUEHVVHUXQJ� GHU� %HVFKlIWLJXQJVVL�
WXDWLRQ� bOWHUHU� ]X� HQWZLFNHOQ� XQG� ]X� YHUIROJHQ�� GDV� GXUFK� IROJHQGH� 6FKZHU�
SXQNWH�FKDUDNWHULVLHUW�LVW�

'LH� 0|JOLFKNHLW� ]XU� $OWHUVWHLO]HLW� PXVV� ZHLWHUJHI�KUW� XQG� ZHLWHUHQWZLFNHOW
ZHUGHQ��LQGHP�$OWHUVWHLO]HLW�DXFK�DOV�WDWVlFKOLFKH�7HLO]HLW�LQ�)RUP�HLQHU�YHU�
N�U]WHQ�:RFKHQDUEHLWV]HLW�HUP|JOLFKW�ZLUG��XP�GHU�UHDOHQ�%HODVWEDUNHLW�YRQ
lOWHUHQ�%HVFKlIWLJWHQ�JHUHFKW�]X�ZHUGHQ�

� 'LH�EHUXIOLFKH�:HLWHUELOGXQJ�LP�%HWULHE�XQG�I�U�(UZHUEVORVH�PXVV�JHVWlUNW�
DXVJHEDXW� XQG� TXDOLWDWLY� ]X� HLQHP� OHEHQVODQJHQ� /HUQHQ� DXI� GHU� *UXQGODJH
HLQHV� LQGLYLGXHOOHQ� 5HFKWV� DXI� :HLWHUELOGXQJ� ZHLWHUHQWZLFNHOW� ZHUGHQ�� XP
GLH� LQGLYLGXHOOH�%HVFKlIWLJXQJVIlKLJNHLW�]X�YHUEHVVHUQ� VRZLH�GDV� $UEHLWVOR�
VLJNHLWVULVLNR�]X�VHQNHQ�

� 'HU�.�QGLJXQJVVFKXW]�I�U�bOWHUH�PXVV�YHUEHVVHUW�ZHUGHQ�XQG�DE�HLQHP�/H�
EHQVDOWHU� YRQ� ��� -DKUHQ� XQG� HLQHU� %HWULHEV]XJHK|ULJNHLW� YRQ� ��� -DKUHQ� RU�
GHQWOLFKH�.�QGLJXQJHQ�DXVVFKOLH�HQ�

� :HLWHUH� (LQIOXVVP|JOLFKNHLWHQ� DXI� GLH� 3HUVRQDOSROLWLN� GHU� %HWULHEH� EHL�
VSLHOVZHLVH�GXUFK�HLQ�%RQXV��0DOXV�6\VWHP�LQ�GHU�$UEHLWVORVHQYHUVLFKHUXQJ
P�VVHQ�XQWHU�%HU�FNVLFKWLJXQJ�P|JOLFKHU�9HUGUlQJXQJV��XQG�'UHKW�UHIIHNWH
JHSU�IW�ZHUGHQ��XP�GLH�$QUHL]H�]XU�(QWODVVXQJ� bOWHUHU� ]X� VHQNHQ�XQG�(LQ�
VWHOOXQJHQ�]X�EHJ�QVWLJHQ��'LH�VHLW�GHP����)HEUXDU������HUVDW]ORV�JHVWULFKHQH
(UVWDWWXQJVUHJHO� ]XP� $UEHLWVORVHQJHOG� GXUFK� GHQ� $UEHLWJHEHU� VROOWH� ZHLWHU�
HQWZLFNHOW�XQG�ZLHGHU�HLQJHI�KUW�ZHUGHQ��$OV�%HLVSLHO�GLHQW�GDV�|VWHUUHLFKL�
VFKH�0RGHOO��EHL�GHP�(LQVWHOOXQJHQ�KRQRULHUW�ZHUGHQ�XQG�(QWODVVXQJHQ�YRQ
bOWHUHQ�]X�6WUDI]DKOXQJHQ�I�KUHQ��GLH�LQ�HLQHQ�7RSI�]XU�)LQDQ]LHUXQJ�YRQ�DU�
EHLWVPDUNWSROLWLVFKHQ�,QWHJUDWLRQVSURMHNWHQ�IOLH�HQ��bKQOLFKH�%RQXV��0DOXV�
5HJHOXQJHQ� VLQG� DXFK� KLQVLFKWOLFK� DOWHUVJHUHFKWHU� $UEHLWV]HLWPRGHOOH� GHQN�
EDU�

� 0D�QDKPHQ� ]XU� 6WlUNXQJ� GHV� $UEHLWV�� XQG� *HVXQGKHLWVVFKXW]HV� XQG� ]XU
9HUPHLGXQJ� YRQ� JHVXQGKHLWOLFKHP� 9HUVFKOHL�� XQG� YRQ� %HHLQWUlFKWLJXQJHQ
GHV�*HVXQGKHLWV]XVWDQGHV�P�VVHQ�HUJULIIHQ�XQG�GLH�%HVFKlIWLJXQJVIlKLJNHLW
bOWHUHU� YHUEHVVHUW� ZHUGHQ�� %HODVWXQJHQ� LQ� GHU� $UEHLW� P�VVHQ� ZlKUHQG� GHV
JHVDPWHQ� (UZHUEVOHEHQV� YHUULQJHUW� XQG� GLH� *HVXQGKHLWVYRUVRUJH� YHUEHVVHUW
ZHUGHQ��$XFK�KLHU�P�VVHQ�$QUHL]V\VWHPH��EHLVSLHOVZHLVH�JHNRSSHOW�PLW�GHQ
.UDQNHQYHUVLFKHUXQJVEHLWUlJHQ� GHU� $UEHLWJHEHU�� I�U� GLH� 8QWHUQHKPHQ� JH�
SU�IW� ZHUGHQ�� GLH� HLQH� JXWH� EHWULHEOLFKH� *HVXQGKHLWVI|UGHUXQJ� GXUFKI�KUHQ�
=XVlW]OLFK� P�VVHQ� DXVUHLFKHQGH�� JHVHW]OLFK� HLQ]XKDOWHQGH� 4XDOLWlWVNULWHULHQ
I�U�GHQ�*HVXQGKHLWVVFKXW]� HQWZLFNHOW� XQG�HLQ�EHWULHEOLFKHV� *HVXQGKHLWVPD�
QDJHPHQW� XQWHU� %HWHLOLJXQJ� YRQ� %HWULHEV�� RGHU� 3HUVRQDOUlWHQ� PXVV� ]XU
3IOLFKW� ZHUGHQ�� $X�HUGHP� P�VVHQ� (UKRO]HLWHQ� HUK|KW� XQG� GXUFK� $UEHLWV�
SODW]URWDWLRQ�HLQ�%HODVWXQJVZHFKVHO�KHUEHLJHI�KUW�ZHUGHQ�

� .RQ]HSWH�I�U�DOWHUV��XQG�DOWHUQVJHUHFKWH�$UEHLWVSOlW]H�XQG�$UEHLWVRUJDQLVDWL�
RQ� P�VVHQ� HQWZLFNHOW� ZHUGHQ�� XP� HLQHP� IU�KHQ� $XVVFKHLGHQ� DXV� GHP� %H�
WULHE� HQWJHJHQ]XZLUNHQ�� 'LH� %HUDWXQJ� GHU� %HWULHEH� ]X� :HLWHUELOGXQJVP|J�
OLFKNHLWHQ�� 9HUEHVVHUXQJ� GHV� $UEHLWV�� XQG� *HVXQGKHLWVVFKXW]HV�� DOWHUV�� XQG
DOWHUQVJHUHFKWHU� $UEHLWVSODW]JHVWDOWXQJ� XQG� $UEHLWV]HLWPRGHOOH� P�VVHQ� YHU�
EHVVHUW�ZHUGHQ�
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� )�U�DXI�GHP�HUVWHQ�$UEHLWVPDUNW�GHU]HLW�&KDQFHQORVH�PXVV�|IIHQWOLFK�JHI|U�
GHUWH�%HVFKlIWLJXQJ�HUP|JOLFKW� ZHUGHQ��GLH� VR]LDOYHUVLFKHUXQJVSIOLFKWLJ� LVW�
PLQGHVWHQV� HQWVSUHFKHQG�HLQHV�0LQGHVWORKQV� YRQ���(XUR� HQWORKQW� ZLUG� XQG
HLQHQ�JHVLFKHUWHQ�hEHUJDQJ�LQ�GLH�5HQWH�GDUVWHOOW�

$EOHKQXQJ� GHV� $QWUDJV� PLW� GHQ� 6WLPPHQ� GHU� )UDNWLRQHQ� GHU� &'8�&68�
63'��XQG�)'3�JHJHQ�GLH�6WLPPHQ�GHU�)UDNWLRQ�',(�/,1.(��EHL�6WLPPHQW�
KDOWXQJ�GHU�)UDNWLRQ�%h1'1,6����',(�*5h1(1�

=X�'UXFNVDFKH��������

'HU� %XQGHVDJHQWXU� I�U� $UEHLW� VROO� N�QIWLJ� DXFK� GDQQ� GLH� 9HUPLWWOXQJ� YRQ
.�QVWOHULQQHQ�XQG�.�QVWOHUQ�HUP|JOLFKW�ZHUGHQ��ZHQQ�VHOEVWlQGLJH�7lWLJNHLWHQ
GLH�XQVHOEVWlQGLJHQ�7lWLJNHLWHQ��EHUZLHJHQ�������$EV����6*%�,,,�P�VVH�HQWVSUH�
FKHQG� JHlQGHUW� ZHUGHQ�� 'DPLW� VROOH� ]XP� HLQHQ� GLH� HIIHNWLYH� 9HUPLWWOXQJ� YRQ
.�QVWOHULQQHQ� XQG� .�QVWOHUQ� DXFK� XQWHU� YHUlQGHUWHQ� $UEHLWVEHGLQJXQJHQ� XQG
GHU�=XQDKPH�YRQ�(QJDJHPHQWV�DOV�6HOEVWlQGLJH�VLFKHUJHVWHOOW�ZHUGHQ��=XP�DQ�
GHUHQ�VROOH�GLH�$UEHLW�XQG�TXDOLIL]LHUWH�9HUPLWWOXQJVWlWLJNHLW�GHU�.�QVWOHUGLHQVWH
EHL�GHU�%XQGHVDJHQWXU�I�U�$UEHLW�JHVLFKHUW�ZHUGHQ�

$EOHKQXQJ�GHV�$QWUDJHV�PLW�GHQ�6WLPPHQ�GHU�)UDNWLRQHQ�&'8�&68��63'
XQG�)'3� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQHQ� ',(� /,1.(�� XQG� %h1'1,6
���',(�*5h1(1�

&��$OWHUQDWLYHQ

$QQDKPH�HLQHV�GHU�$QWUlJH

'��)LQDQ]LHOOH�$XVZLUNXQJHQ�DXI�GLH�|IIHQWOLFKHQ�+DXVKDOWH

=X�'UXFNVDFKH�����������������

���+DXVKDOWVDXVJDEHQ�RKQH�9ROO]XJVDXIZDQG

'XUFK� GLH� 1HXUHJHOXQJ� GHV� 5HFKWV� GHU� EHIULVWHWHQ� $UEHLWVYHUWUlJH� PLW� $UEHLW�
QHKPHULQQHQ� XQG� $UEHLWQHKPHUQ� DE� GHP� ���� /HEHQVMDKU� HQWVWHKHQ� I�U� GLH� |I�
IHQWOLFKH�+DXVKDOWH�NHLQH�.RVWHQ�

'XUFK� GLH� :HLWHUHQWZLFNOXQJ� GHU� (QWJHOWVLFKHUXQJ� I�U� lOWHUH� $UEHLWQHKPHU� ��
���M�GHV�'ULWWHQ�%XFKHV�6R]LDOJHVHW]EXFK�±�6*%�,,,��HUJHEHQ�VLFK�XQWHU�%HU�FN�
VLFKWLJXQJ�YRQ�(LQVSDUXQJHQ�EHLP�$UEHLWVORVHQJHOG�QDFK�GHP�'ULWWHQ�%XFK�6R�
]LDOJHVHW]EXFK�XQG�GHP�$XVVWHXHUXQJVEHWUDJ�QDFK�GHP�=ZHLWHQ�%XFK�6R]LDOJH�
VHW]EXFK�%HODVWXQJHQ� LP�+DXVKDOW� GHU�%XQGHVDJHQWXU� I�U�$UEHLW� LQ� GHQ� -DKUHQ
�����ELV������LQ�+|KH�YRQ�LQVJHVDPW�����0LR��(XUR�

,P� +DXVKDOW� GHU� %XQGHVDJHQWXU� I�U� $UEHLW� I�KUW� GHU� QHXH� (LQJOLHGHUXQJV]X�
VFKXVV� I�U� lOWHUH� $UEHLWQHKPHU� ��� ���I� 6*%� ,,,�� LQ� GHQ� -DKUHQ� ����� ELV� ����
XQWHU�%HU�FNVLFKWLJXQJ�GHU�(LQVSDUXQJHQ�]X�0HKUDXVJDEHQ�YRQ�����0LR��(XUR
XQG� GLH� HUZHLWHUWH� :HLWHUELOGXQJVI|UGHUXQJ� lOWHUHU� EHVFKlIWLJWHU� $UEHLWQHKPH�
ULQQHQ�XQG�$UEHLWQHKPHU� �������6*%�,,,��]X�0HKUDXVJDEHQ�YRQ� UXQG����0LR�
(XUR�� 'LH� 0LWWHO� I�U� EHLGH� (UPHVVHQVOHLVWXQJHQ� VLQG� LP� (LQJOLHGHUXQJVWLWHO� ]X
YHUDQVFKODJHQ�

'LH�LP�'ULWWHQ�%XFK�6R]LDOJHVHW]EXFK�JHlQGHUWHQ�5HJHOXQJHQ�JHOWHQ��VRZHLW�HV
(UPHVVHQVOHLVWXQJHQ� VLQG�� �EHU������ $EV�� �� GHV� =ZHLWHQ� %XFKHV� 6R]LDOJHVHW]�
EXFK� DXFK� I�U� (LQJOLHGHUXQJVOHLVWXQJHQ� LQ� GHU� *UXQGVLFKHUXQJ� I�U� $UEHLWVX�
FKHQGH��)�U�GHQ�%HUHLFK�GHV�=ZHLWHQ�%XFKHV�6R]LDOJHVHW]EXFK�HQWVWHKHQ�0HKU�
NRVWHQ�I�U�GHQ�(LQJOLHGHUXQJV]XVFKXVV�I�U�bOWHUH�LQ�GHQ�-DKUHQ������ELV������LQ
+|KH�YRQ�LQVJHVDPW�����0LR��(XUR�XQG�I�U�GLH�HUZHLWHUWH�:HLWHUELOGXQJVI|UGH�
UXQJ� lOWHUHU� EHVFKlIWLJWHU� $UEHLWQHKPHULQQHQ� XQG� $UEHLWQHKPHU� LQ� +|KH� YRQ
LQVJHVDPW����0LR��(XUR��'LH�0HKUDXVJDEHQ�I�U�GLHVH�(UPHVVHQVOHLVWXQJHQ�P�V�
VHQ�LP�5DKPHQ�GHV�YRP�%XQG�]X�WUDJHQGHQ�6*%�,,�(LQJOLHGHUXQJVEXGJHWV�DXI�
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JHEUDFKW� ZHUGHQ�� 'LHVHQ� $XVJDEHQ� VWHKHQ� LP� (LQ]HOQHQ� QLFKW� JHQDX� TXDQWLIL�
]LHUEDUH�(LQVSDUXQJHQ�EHLP�$UEHLWVORVHQJHOG�,,�JHJHQ�EHU�

���9ROO]XJVDXIZDQG

.HLQH�bQGHUXQJHQ�

(��6RQVWLJH�.RVWHQ

.HLQH

,QVEHVRQGHUH�HQWVWHKHQ�I�U�GLH�:LUWVFKDIW�NHLQH�.RVWHQ��$XVZLUNXQJHQ�DXI�(LQ�
]HOSUHLVH��GDV�DOOJHPHLQH�3UHLVQLYHDX��LQVEHVRQGHUH�DXI�GDV�9HUEUDXFKHUSUHLVQL�
YHDX��VLQG�QLFKW�]X�HUZDUWHQ�
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%HVFKOXVVHPSIHKOXQJ

'HU�%XQGHVWDJ�ZROOH�EHVFKOLH�HQ�

�� GHQ�*HVHW]HQWZXUI�DXI�GHQ�'UXFNVDFKHQ���������������������������PLW�IRO�
JHQGHU�0D�JDEH��LP�hEULJHQ�XQYHUlQGHUW�DQ]XQHKPHQ�

Ä�� $UWLNHO���ZLUG�ZLH�IROJW�JHlQGHUW�

D� 1XPPHU���ZLH�IROJW�JHIDVVW�

Ä'LH�,QKDOWV�EHUVLFKW�ZLUG�ZLH�IROJW�JHlQGHUW�

D� 'LH�$QJDEH�]X�����E�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����E�)U�K]HLWLJH�$UEHLWVXFKH³�

E� 1DFK�GHU�$QJDEH�]X�������ZLUG�IROJHQGH�$QJDEH�HLQJHI�JW�

Ä�����D�*OHLFKVWHOOXQJ�YRQ�0XWWHUVFKDIWV]HLWHQ��³

E� 1DFK�1XPPHU���ZLUG�IROJHQGH�1XPPHU��D�HLQJHI�JW�

Ä�D� �����$EV����ZLUG�ZLH�IROJW�JHIDVVW�

Ä����'LH�$JHQWXU�I�U�$UEHLW� LVW�EHL�GHU�9HUPLWWOXQJ�QLFKW� YHU�
SIOLFKWHW� ]X�SU�IHQ��RE�GHU�YRUJHVHKHQH�9HUWUDJ� HLQ� $UEHLWVYHU�
WUDJ� LVW�� :HQQ� HLQ� $UEHLWVYHUKlOWQLV� HUNHQQEDU� QLFKW� EHJU�QGHW
ZHUGHQ�VROO��NDQQ�GLH�$JHQWXU�I�U�$UEHLW�DXI�$QJHERWH�]XU�$XI�
QDKPH� HLQHU� VHOEVWlQGLJHQ� 7lWLJNHLW� KLQZHLVHQ�� $EVDW]� �� JLOW
HQWVSUHFKHQG�³³

F� 1DFK�1XPPHU���ZLUG�IROJHQGH�1XPPHU��D�HLQJHI�JW�

��D� �����D�$EV����ZLUG�ZLH�IROJW�JHIDVVW�

Ä����)�U�GLH�3HUVRQHQ��GLH�DOV�%H]LHKHU�HLQHU�5HQWH�ZHJHQ�YRO�
OHU� (UZHUEVPLQGHUXQJ� YHUVLFKHUXQJVSIOLFKWLJ� VLQG� ��� ��� $EV�� �
1U�����ZLUG�I�U�MHGHV�.DOHQGHUMDKU�HLQ�*HVDPWEHLWUDJ�IHVWJHVHW]W�
'HU�*HVDPWEHLWUDJ�EHWUlJW

�� I�U�GDV�-DKU����� ����0LOOLRQHQ�(XUR�

�� I�U�GDV�-DKU����� ���0LOOLRQHQ�(XUR�

�� I�U�GDV�-DKU����� ���0LOOLRQHQ�(XUR�

�� I�U�GDV�-DKU����� ���0LOOLRQHQ�(XUR�XQG

�� I�U�GDV�-DKU����� ���0LOOLRQHQ�(XUR�

'HU�MlKUOLFKH�*HVDPWEHLWUDJ�YHUlQGHUW�VLFK�LP�MHZHLOV�IROJHQGHQ
.DOHQGHUMDKU�LQ�GHP�9HUKlOWQLV��LQ�GHP

�� GLH�%H]XJVJU|�H�GHU�6R]LDOYHUVLFKHUXQJ�

�� GLH�=DKO�GHU�=XJlQJH�DQ�$UEHLWVORVHQJHOGEH]LHKHUQ�DXV�GHP
%H]XJ�HLQHU�5HQWH�ZHJHQ�YROOHU�(UZHUEVPLQGHUXQJ�XQG

�� GLH� GXUFKVFKQLWWOLFK� GXUFK� =HLWHQ� GHV� %H]XJHV� HLQHU� 5HQWH
ZHJHQ�YROOHU�(UZHUEVPLQGHUXQJ�HUZRUEHQH�$QVSUXFKVGDXHU

GHV�YHUJDQJHQHQ�.DOHQGHUMDKUHV�]X�GHQ�HQWVSUHFKHQGHQ�:HUWHQ
GHV�YRUYHUJDQJHQHQ�.DOHQGHUMDKUHV�VWHKHQ��'DV�%XQGHVPLQLVWH�
ULXP� I�U� $UEHLW� XQG� 6R]LDOHV� PDFKW� GHQ� *HVDPWEHLWUDJ� HLQHV
.DOHQGHUMDKUHV�ELV�]XP����-XOL�GHVVHOEHQ�-DKUHV�LP�%XQGHVDQ]HL�
JHU�EHNDQQW�³³

G� 1DFK�1XPPHU���ZLUG�IROJHQGH�1XPPHU��D�HLQJHI�JW�

Ä�D� 1DFK�������ZLUG�IROJHQGHU������D�HLQJHI�JW�

Ä�����D

*OHLFKVWHOOXQJ�YRQ�0XWWHUVFKDIWV]HLWHQ

������)�U�3HUVRQHQ��GLH� LQ�GHU�=HLW�YRP���� -DQXDU������ELV� ]XP
���� 'H]HPEHU� ����� 6RQGHUXQWHUVW�W]XQJ� QDFK� GHP� 0XWWHU�
VFKXW]JHVHW]�RGHU�0XWWHUVFKDIWVJHOG�EH]RJHQ�KDEHQ��JLOW� I�U�GLH
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(UI�OOXQJ�GHU�I�U�HLQHQ�$QVSUXFK�DXI�$UEHLWVORVHQJHOG�HUIRUGHU�
OLFKHQ�$QZDUWVFKDIWV]HLW�XQG�I�U�GLH�'DXHU�GHV�$QVSUXFKV������
6DW]� �� 1U�� �� %XFKVWDEH� E� GHV� $UEHLWVI|UGHUXQJVJHVHW]HV� LQ� GHU
ELV�]XP�����'H]HPEHU������JHOWHQGHQ�)DVVXQJ�HQWVSUHFKHQG�

������'LH�$JHQWXU�I�U�$UEHLW�HQWVFKHLGHW

�� YRQ�$PWV�ZHJHQ

D� �EHU�$QVSU�FKH�DXI�$UEHLWVORVHQJHOG�QHX��GLH�DOOHLQ�GHV�
KDOE�DEJHOHKQW�ZRUGHQ�VLQG��ZHLO�=HLWHQ�QDFK�������6DW]
��1U����%XFKVWDEH�E�GHV�$UEHLWVI|UGHUXQJVJHVHW]HV�LQ�GHU
ELV�]XP�����'H]HPEHU������JHOWHQGHQ�)DVVXQJ�QLFKW�EH�
U�FNVLFKWLJW� ZRUGHQ� VLQG�� ZHQQ� GLH� (QWVFKHLGXQJ� DP
����0lU]������QRFK�QLFKW�XQDQIHFKWEDU�ZDU�

E� �EHU�$QVSU�FKH�DXI�$UEHLWVORVHQJHOG���EHU�GLH�ZHJHQ�GHV
%H]XJV�HLQHU�GHU�LQ�$EVDW]���JHQDQQWHQ�0XWWHUVFKDIWVOHL�
VWXQJHQ�ELVKHU�QLFKW�RGHU�QXU�YRUOlXILJ�HQWVFKLHGHQ�ZRU�
GHQ�LVW�

�� LP�hEULJHQ�DXI�$QWUDJ�³³

�� 1DFK�$UWLNHO���ZLUG�IROJHQGHU�$UWLNHO��D�HLQJHI�JW�

Ä$UWLNHO��D

bQGHUXQJ�GHV�6HFKVWHQ�%XFKHV�6R]LDOJHVHW]EXFK

�����D�$EV����GHV�6HFKVWHQ�%XFKHV�6R]LDOJHVHW]EXFK���*HVHW]OLFKH�5HQ�
WHQYHUVLFKHUXQJ� �� LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ� YRP�����)HEUXDU
������%*%O��,�6��������������������GDV�]XOHW]W�GXUFK�«��%*%O��,�6��«�
JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW�

Ä�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�ÄI�U�SDXVFKDOH�%HLWUlJH³�GXUFK�GLH�:|U�
WHU�ÄI�U�GHQ�*HVDPWEHLWUDJ³�HUVHW]W�

�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�Ä'LH�SDXVFKDOHQ�%HLWUlJH�VLQG³�GXUFK�GLH
:|UWHU�Ä'HU�*HVDPWEHLWUDJ�LVW³�HUVHW]W�³³

�� $UWLNHO���ZLUG�ZLH�IROJW�JHIDVVW�

Ä$UWLNHO��

,QNUDIWWUHWHQ

����$UWLNHO���1U�� �D�XQG�$UWLNHO��D� WUHWHQ� PLW�:LUNXQJ� YRP� ��� -DQXDU
�����LQ�.UDIW�

����$UWLNHO���1U����WULWW�PLW�:LUNXQJ�YRP����-DQXDU������LQ�.UDIW�

����,P� hEULJHQ� WULWW� GLHVHV� *HVHW]� DP� «>HLQVHW]HQ�� 'DWXP� GHV� HUVWHQ
7DJHV�GHV�DXI�GLH�9HUN�QGXQJ�IROJHQGHQ�.DOHQGHUPRQDWV@�LQ�.UDIW�³³

�� GHQ�$QWUDJ�DXI�'UXFNVDFKH��������DE]XOHKQHQ�

�� GHQ�$QWUDJ�DXI�'UXFNVDFKH���������DE]XOHKQHQ�

�� GHQ�$QWUDJ�DXI�'UXFNVDFKH���������DE]XOHKQHQ�

%HUOLQ��GHQ����0lU]�����

'HU�$XVVFKXVV�I�U�$UEHLW�XQG�6R]LDOHV

*HUDOG�:HL���*UR��*HUDX�� .RUQHOLD�0|OOHU
9RUVLW]HQGHU� %HULFKWHUVWDWWHULQ
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%HULFKW�GHU�$EJHRUGQHWHQ�.RUQHOLD�0|OOHU

$��$OOJHPHLQHU�7HLO
,�� 9HUIDKUHQ

���hEHUZHLVXQJ

D��E��*HVHW]HQWZXUI�DXI� 'UXFNVDFKHQ������������������
�������

'HU� *HVHW]HQWZXUI� GHU� )UDNWLRQHQ� GHU� &'8�&68� XQG
63'� ]XU� 9HUEHVVHUXQJ� GHU� %HVFKlIWLJXQJVFKDQFHQ� lOWH�
UHU�0HQVFKHQ�DXI�'UXFNVDFKH���������LVW�LQ�GHU�����6LW�
]XQJ� GHV� 'HXWVFKHQ� %XQGHVWDJHV� DP� ���� 'H]HPEHU
������GHU�WH[WLGHQWLVFKH�*HVHW]HQWZXUI�GHU�%XQGHVUHJLH�
UXQJ� �PLW� 6WHOOXQJQDKPH� XQG� *HJHQlX�HUXQJ�� DXI
'UXFNVDFKHQ���������XQG���������LVW�LQ�GHU�����6LW]XQJ
GHV� 'HXWVFKHQ� %XQGHVWDJHV� DP� ��� 0lU]� ����� DQ� GHQ
$XVVFKXVV� I�U� $UEHLW� XQG� 6R]LDOHV� ]XU� IHGHUI�KUHQGHQ
%HUDWXQJ�XQG�DQ�GHQ�+DXVKDOWVDXVVFKXVV��GHQ�$XVVFKXVV
I�U� :LUWVFKDIW� XQG� 7HFKQRORJLH�� GHQ� $XVVFKXVV� I�U� )D�
PLOLH�� 6HQLRUHQ�� )UDXHQ� XQG� -XJHQG� XQG� GHQ� $XVVFKXVV
I�U� %LOGXQJ�� )RUVFKXQJ� XQG� 7HFKQLNIROJHQDEVFKlW]XQJ
]XU�0LWEHUDWXQJ�VRZLH�DQ�GHQ�+DXVKDOWVDXVVFKXVV�JHPl�
�����*2��EHUZLHVHQ�ZRUGHQ�

F��$QWUDJ�DXI�'UXFNVDFKH�������

'HU�$QWUDJ�GHU�)UDNWLRQ�GHU�)'3�DXI�'UXFNVDFKH�������
LVW� LQ�GHU����6LW]XQJ�GHV�'HXWVFKHQ�%XQGHVWDJHV�DP����
'H]HPEHU������DQ�GHQ�$XVVFKXVV�I�U�$UEHLW�XQG�6R]LD�
OHV�]XU�IHGHUI�KUHQGHQ�%HUDWXQJ�XQG��DQ�GHQ�)LQDQ]DXV�
VFKXVV��GHQ�+DXVKDOWVDXVVFKXVV��GHQ�$XVVFKXVV�I�U�:LUW�
VFKDIW�XQG�7HFKQRORJLH�XQG� GHQ� $XVVFKXVV� I�U� )DPLOLH�
6HQLRUHQ�� )UDXHQ� XQG� -XJHQG� ]XU� 0LWEHUDWXQJ� �EHUZLH�
VHQ�ZRUGHQ�

G��$QWUDJ�DXI�'UXFNVDFKH��������

'HU� $QWUDJ� GHU� )UDNWLRQ� ',(� /,1.(�� DXI� 'UXFNVDFKH
�������� LVW� LQ�GHU�����6LW]XQJ�GHV� 'HXWVFKHQ� %XQGHVWD�
JHV�DP�����'H]HPEHU������DQ�GHQ�$XVVFKXVV�I�U�$UEHLW
XQG� 6R]LDOHV� ]XU� IHGHUI�KUHQGHQ� %HUDWXQJ� XQG� DQ� GHQ
$XVVFKXVV�I�U�:LUWVFKDIW�XQG�7HFKQRORJLH�XQG�GHQ�$XV�
VFKXVV� I�U� )DPLOLH�� 6HQLRUHQ�� )UDXHQ� XQG� -XJHQG� ]XU
0LWEHUDWXQJ��EHUZLHVHQ�ZRUGHQ�

H��$QWUDJ�DXI�'UXFNVDFKH��������

'HU� $QWUDJ� GHU� )UDNWLRQ� %h1'1,6� ���',(� *5h1(1
DXI�'UXFNVDFKH���������LVW�LQ�GHU�����6LW]XQJ�GHV�'HXW�
VFKHQ�%XQGHVWDJHV�DP�����'H]HPEHU������DQ�GHQ�$XV�
VFKXVV�I�U�$UEHLW�XQG�6R]LDOHV�]XU�IHGHUI�KUHQGHQ�%HUD�
WXQJ�XQG�DQ�GHQ�+DXVKDOWVDXVVFKXVV�XQG�GHQ�$XVVFKXVV
I�U�.XOWXU�XQG�0HGLHQ�]XU�0LWEHUDWXQJ��EHUZLHVHQ�ZRU�
GHQ�

���9RWHQ�GHU�PLWEHUDWHQGHQ�$XVVFK�VVH

D��*HVHW]HQWZXUI�DXI�'UXFNVDFKH��������

'HU�+DXVKDOWVDXVVFKXVV�KDW�GHQ�*HVHW]HQWZXUI�LQ�VHLQHU
6LW]XQJ�DP����0lU]������EHUDWHQ�XQG�PLW�GHQ�6WLPPHQ
GHU� )UDNWLRQHQ�&'8�&68��63'�XQG� %h1'1,6� ���',(
*5h1(1�JHJHQ�GLH�6WLPPHQ�GHU�)UDNWLRQ�GHU�)'3�EHL
6WLPPHQWKDOWXQJ� GHU� )UDNWLRQ� ',(� /,1.(�� HPSIRKOHQ�
GHQ�*HVHW]HQWZXUI� LQ�GHU�)DVVXQJ�GHU�YRUOLHJHQGHQ�bQ�
GHUXQJVDQWUlJH� DQ]XQHKPHQ�� ,P� $XVVFKXVV� I�U� :LUW�
VFKDIW� XQG� 7HFKQRORJLH� ZXUGH� PLW� GHQ� 6WLPPHQ� GHU
)UDNWLRQHQ� &'8�&68�� 63'� XQG� %h1'1,6� ���',(

*5h1(1� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQHQ� )'3� XQG
',(� /,1.(�� HPSIRKOHQ��GHQ� *HVHW]HQWZXUI� LQ�GHU� )DV�
VXQJ� GHU� YRUOLHJHQGHQ� bQGHUXQJVDQWUlJH� DQ]XQHKPHQ�
'HU�$XVVFKXVV�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�-X�
JHQG� XQG� GHU� $XVVFKXVV� I�U� %LOGXQJ�� )RUVFKXQJ� XQG
7HFKQLNIROJHQDEVFKlW]XQJ� KDEHQ� LQ� LKUHQ� 6LW]XQJHQ
DP����0lU]������GHQ�*HVHW]HQWZXUI�I�U�HUOHGLJW�HUNOlUW�

E��*HVHW]HQWZXUI�DXI�'UXFNVDFKH��������
'HU�+DXVKDOWVDXVVFKXVV�KDW�PLW�GHQ�6WLPPHQ�GHU�)UDN�
WLRQHQ� &'8�&68�� 63'� XQG� %h1'1,6� ���',(� *5h�
1(1� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQ� GHU� )'3� EHL
6WLPPHQWKDOWXQJ� GHU� )UDNWLRQ� ',(� /,1.(�� HPSIRKOHQ�
GHQ�*HVHW]HQWZXUI� LQ�GHU�)DVVXQJ�GHU�YRUOLHJHQGHQ�bQ�
GHUXQJVDQWUlJH� DQ]XQHKPHQ�� 'HU� $XVVFKXVV� I�U� :LUW�
VFKDIW� XQG� 7HFKQRORJLH�� GHU� $XVVFKXVV� I�U� )DPLOLH�
6HQLRUHQ��)UDXHQ�XQG�-XJHQG�XQG�GHU�$XVVFKXVV�I�U
%LOGXQJ�� )RUVFKXQJ� XQG� 7HFKQLNIROJHQDEVFKlW]XQJ
KDEHQ�GHQ�*HVHW]HQWZXUI�DXI�'UXFNVDFKH���������LQ�LK�
UHQ� 6LW]XQJHQ� DP� ��� 0lU]� ����� EHUDWHQ� XQG� PLW� GHQ
6WLPPHQ�GHU�)UDNWLRQHQ�&'8�&68��63'�XQG�%h1'1,6
���',(� *5h1(1� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQHQ
)'3�XQG�',(�/,1.(��HPSIRKOHQ��GHQ�*HVHW]HQWZXUI��LQ
GHU� )DVVXQJ� GHU� YRUOLHJHQGHQ� bQGHUXQJVDQWUlJH� DQ]X�
QHKPHQ�

F��$QWUDJ�DXI�'UXFNVDFKH�������
'HU�)LQDQ]DXVVFKXVV��GHU�+DXVKDOWVDXVVFKXVV��6LW]XQJ
DP�����-DQXDU��������GHU�$XVVFKXVV�I�U�:LUWVFKDIW�XQG
7HFKQRORJLH� XQG� GHU� $XVVFKXVV� I�U� )DPLOLH�� 6HQLRUHQ�
)UDXHQ�XQG�-XJHQG� KDEHQ� GHQ� $QWUDJ� DXI� 'UXFNVDFKH
�������LQ�LKUHQ�6LW]XQJHQ�DP����0lU]������EHUDWHQ�XQG
PLW� GHQ� 6WLPPHQ� GHU� )UDNWLRQHQ� &'8�&68�� 63'�� ',(
/,1.(�� XQG� %h1'1,6� ���',(� *5h1(1� JHJHQ� GLH
6WLPPHQ� GHU� )UDNWLRQ� GHU� )'3� HPSIRKOHQ�� GHQ� $QWUDJ
DE]XOHKQHQ�

G��$QWUDJ�DXI�'UXFNVDFKH��������
'HU� $XVVFKXVV� I�U� :LUWVFKDIW� XQG� 7HFKQRORJLH� XQG
GHU� $XVVFKXVV� I�U� )DPLOLH�� 6HQLRUHQ�� )UDXHQ� XQG� -X�
JHQG�KDEHQ�GHQ�$QWUDJ�DXI�'UXFNVDFKH���������LQ�LKUHQ
6LW]XQJHQ� DP� ��� 0lU]� ����� EHUDWHQ� XQG� PLW� GHQ� 6WLP�
PHQ�GHU�)UDNWLRQHQ�&'8�&68��63'�XQG�)'3�JHJHQ�GLH
6WLPPHQ�GHU�)UDNWLRQ�',(�/,1.(��EHL�6WLPPHQWKDOWXQJ
GHU� )UDNWLRQ� %h1'1,6� ���',(� *5h1(1� HPSIRKOHQ�
GHQ�$QWUDJ�DE]XOHKQHQ�

H��$QWUDJ�DXI�'UXFNVDFKH��������
'HU�+DXVKDOWVDXVVFKXVV��6LW]XQJ�DP����0lU]�������KDW
PLW� GHQ� 6WLPPHQ� GHU� )UDNWLRQHQ� &'8�&68�� 63'� XQG
)'3�JHJHQ�GLH�6WLPPHQ�GHU�)UDNWLRQHQ�',(�/,1.(��XQG
%h1'1,6� ���',(� *5h1(1� HPSIRKOHQ�� GHQ� $QWUDJ
DE]XOHKQHQ�� 'HU� $XVVFKXVV� I�U� .XOWXU� XQG� 0HGLHQ
�6LW]XQJ�DP�����)HEUXDU�������KDW�PLW�GHQ�6WLPPHQ�GHU
)UDNWLRQHQ�&'8�&68� XQG� 63'� JHJHQ� GLH� 6WLPPHQ� GHU
)UDNWLRQHQ��)'3�XQG�',(�/,1.(��EHL�6WLPPHQWKDOWXQJ
GHU� )UDNWLRQ� %h1'1,6� ���',(� *5h1(1� HPSIRKOHQ�
GHQ�$QWUDJ�DE]XOHKQHQ�
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,,�� :HVHQWOLFKHU�,QKDOW�GHU�9RUODJHQ

D��E��*HVHW]HQWZXUI�DXI� 'UXFNVDFKHQ������������������
�������

$XVJDQJVSXQNW�I�U�GLH�*HVHW]HVLQLWLDWLYH�GHU�.RDOLWLRQV�
IUDNWLRQHQ�LVW�GHU�GHPRJUDILVFKH�:DQGHO��GHU�]X�WLHI�JUHL�
IHQGHQ� 9HUlQGHUXQJHQ� LP� $OWHUVDXIEDX� XQG� ]X� HLQHP
5�FNJDQJ� GHU� LQOlQGLVFKHQ� (UZHUEVEHY|ONHUXQJ� I�KUH�
'HVKDOE� JHOWH� HV�� GLH� $UEHLWVPDUNWFKDQFHQ� lOWHUHU� 0HQ�
VFKHQ� ]X� YHUEHVVHUQ�� 'D]X� P�VVWHQ� DUEHLWVPDUNWSROLWL�
VFKH� 0D�QDKPHQ� I�U� lOWHUH� $UEHLWQHKPHULQQHQ� XQG� $U�
EHLWQHKPHU� DQJHERWHQ� ZHUGHQ�� ZHOFKH� GLH� EHVWHKHQGHQ
,QWHJUDWLRQVKLOIHQ� ]LHOI�KUHQG� HUJlQ]WHQ�� (EHQVR� P�VVWH
DUEHLWVUHFKWOLFK� GLH� (LQVWHOOXQJ� lOWHUHU� $UEHLWQHKPHU� HU�
OHLFKWHUW� ZHUGHQ�� %HL� GHQ� LP� *HVHW]HQWZXUI� YRUJHVHKH�
QHQ�0D�QDKPHQ�KDQGHOW�HV�VLFK�]XP�HLQHQ�XP��GHQ�$XV�
EDX� GHU� (QWJHOWVLFKHUXQJ� I�U� lOWHUH� $UEHLWQHKPHU� ]X� HL�
QHP� .RPELORKQ� PLW� ]ZHLMlKULJHU� )|UGHUGDXHU�� ,P� 5DK�
PHQ� GHU� (LQJOLHGHUXQJV]XVFK�VVH� ZLUG� $UEHLWJHEHUQ� LQ
GHP� *HVHW]HQWZXUI� HLQ� QHXHV� $QJHERW� JHPDFKW�� :HQQ
HUNHQQEDU� LVW�� GDVV� LQGLYLGXHOOHU� 8QWHUVW�W]XQJVEHGDUI
EHVWHKW�� NDQQ� GLH� (LQVWHOOXQJ� GXUFK� HLQHQ� (LQJOLHGH�
UXQJV]XVFKXVV� N�QIWLJ� DXFK� RKQH� 9RUOLHJHQ� HLQHV� 9HU�
PLWWOXQJVKHPPQLVVHV� JHI|UGHUW� ZHUGHQ�� ZHQQ� GLH� $U�
EHLWQHKPHU�EHUHLWV�VHFKV�0RQDWH�DUEHLWVORV� VLQG��=XGHP
VROO� GLH� EHVWHKHQGH� 5HJHOXQJ� ]XU� :HLWHUELOGXQJ� lOWHUHU
$UEHLWQHKPHULQQHQ� XQG� $UEHLWQHKPHU� LQ� %HWULHEHQ� HU�
ZHLWHUW�XQG�DWWUDNWLYHU�JHVWDOWHW�ZHUGHQ��.�QIWLJ�N|QQHQ
%HVFKlIWLJWH� EHUHLWV� DE� GHP� ���� /HEHQVMDKU� XQG� LQ� %H�
WULHEHQ�PLW�ZHQLJHU�DOV�����%HVFKlIWLJWHQ�)|UGHUOHLVWXQ�
JHQ� HUKDOWHQ�� 6FKOLH�OLFK� VROO� GLH� HUOHLFKWHUWH� %HIULVWXQJ
YRQ�$UEHLWVYHUWUlJHQ�DOV�'DXHUUHJHOXQJ�XQG�LP�(LQNODQJ
PLW� GHP� *HPHLQVFKDIWVUHFKW� JHVWDOWHW� ZHUGHQ�� 'DPLW
VROOHQ� GLH� 8QWHUQHKPHQ� HUPXWLJW� ZHUGHQ�� PHKU� bOWHUH
HLQ]XVWHOOHQ�� 'LH� $OWHUVJUHQ]H� I�U� GHQ� $EVFKOXVV� EHIUL�
VWHWHU� $UEHLWVYHUWUlJH� RKQH� VDFKOLFKHQ� %HIULVWXQJVJUXQG
ZLUG�GDXHUKDIW�DXI�GDV�����/HEHQVMDKU�IHVWJHOHJW��'LH�%H�
IULVWXQJ� VHW]W� YRUDXV�� GDVV� GHU� lOWHUH� $UEHLWQHKPHU� YRU
%HJLQQ� GHV� EHIULVWHWHQ� $UEHLWVYHUKlOWQLVVHV� PLQGHVWHQV
YLHU�0RQDWH�EHVFKlIWLJXQJVORV�ZDU�RGHU�DOV�%H]LHKHU�YRQ
7UDQVIHUNXU]DUEHLWHUJHOG� RGHU� 7HLOQHKPHU� DQ� HLQHU� |I�
IHQWOLFK�JHI|UGHUWHQ�%HVFKlIWLJXQJVPD�QDKPH�QDFK�GHP
=ZHLWHQ� RGHU� 'ULWWHQ� %XFK� 6R]LDOJHVHW]EXFK� YHUJOHLFK�
EDUH� 6FKZLHULJNHLWHQ� KDW�� DXI� GHP� HUVWHQ� $UEHLWVPDUNW
HLQHQ�QHXHQ�$UEHLWVSODW]�]X�HUKDOWHQ�

:HJHQ� GHU� (LQ]HOKHLWHQ� ZLUG� DXI� GLH� HQWVSUHFKHQGH
'UXFNVDFKH�YHUZLHVHQ�

F��$QWUDJ�DXI�'UXFNVDFKH�������

'LH� )UDNWLRQ�GHU� )'3� IRUGHUW� LQ� LKUHP� $QWUDJ� GLH� %XQ�
GHVUHJLHUXQJ�DXI��)HKODQUHL]H�XQG�(LQVWHOOXQJVKHPPQLV�
VH�I�U�GLH�%HVFKlIWLJXQJ�lOWHUHU�$UEHLWQHKPHU�]X�EHVHLWL�
JHQ��XP�GHUHQ�%HVFKlIWLJXQJ�]X�I|UGHUQ��6LH�P|JH�KLHU]X
HLQHQ� *HVHW]HQWZXUI� YRUOHJHQ�� GHU� GLH� IROJHQGHQ� (FN�
SXQNWH�HQWKDOWHQ�VROOH��'LH�$OWHUVWHLO]HLW�VROOH�XQWHU�:DK�
UXQJ� GHV� 9HUWUDXHQVVFKXW]HV� DEJHVFKDIIW� ZHUGHQ�� 'LH
5DKPHQEHGLQJXQJHQ� I�U� (UZHUEVWlWLJNHLW� QHEHQ� GHP
%H]XJ� YRQ� $OWHUVUHQWH� VROOWHQ� YHUEHVVHUW� ZHUGHQ�� 'LH
5HJHOXQJ�GHV�������6*%�,,,��ZRQDFK�GHU�%H]XJ�YRQ�$U�
EHLWVORVHQJHOG� XQWHU� HUOHLFKWHUWHQ� %HGLQJXQJHQ� lOWHUHQ
$UEHLWVORVHQ� DE� ��� -DKUHQ� JHZlKUW� ZLUG�� VROOH� ]XP� ���
'H]HPEHU������DXVODXIHQ��'DV�/HEHQVDOWHU�DOV�.ULWHULXP
I�U� GLH� 6R]LDODXVZDKO� EHL� EHWULHEVEHGLQJWHQ� .�QGLJXQ�
JHQ� VROOH� JHVWULFKHQ� ZHUGHQ�� GD� GLHVH� 5HJHOXQJ� GLH
5HLQWHJUDWLRQ� lOWHUHU� 0HQVFKHQ� HUVFKZHUH�� ,P� .�QGL�
JXQJVVFKXW]JHVHW]�VROOH�HLQ�2SWLRQVPRGHOO��$EILQGXQJV�
UHJHOXQJ�VWDWW�.�QGLJXQJVVFKXW]��HLQJHI�KUW�ZHUGHQ��*H�

VHW]OLFK� IL[LHUWH� EHUXIOLFKH� $OWHUVJUHQ]HQ� VROOWHQ� �EHU�
SU�IW�E]Z��JHVWULFKHQ�ZHUGHQ��'DV�,QVWUXPHQW�GHU�$OOJH�
PHLQYHUELQGOLFKHUNOlUXQJ�YRQ�7DULIYHUWUlJHQ�VROOH�DEJH�
VFKDIIW� XQG� DXI� 0LQGHVWORKQYRUVFKULIWHQ� YHU]LFKWHW� ZHU�
GHQ��'LH�%HVFKlIWLJXQJVVLFKHUXQJ�VROOH�DOV�.ULWHULXP�I�U
GLH� $XVJHVWDOWXQJ� GHV� *�QVWLJNHLWVSULQ]LSV� LP� 7DULIYHU�
WUDJVUHFKW� HLQJHI�KUW� ZHUGHQ�� *HQHUDWLRQV�EHUJUHLIHQGH
)UHLZLOOLJHQGLHQVWH�VROOWHQ�JHVFKDIIHQ�XQG�GLH� ODXIHQGHQ
0RGHOOSURJUDPPH�DXVJHEDXW�ZHUGHQ�

:HJHQ� GHU� (LQ]HOKHLWHQ� ZLUG� DXI� GLH� HQWVSUHFKHQGH
'UXFNVDFKH�YHUZLHVHQ�

G��$QWUDJ�DXI�'UXFNVDFKH��������

'LH�)UDNWLRQ�',(�/,1.(��IRUGHUW�LQ�LKUHP�$QWUDJ�DQJH�
VLFKWV� HLQHU� $UEHLWVORVHQTXRWH� YRQ� UXQG� ��� 3UR]HQW� EHL
GHQ�����ELV����-lKULJHQ�LP�-DKU������XQG�HLQHU�%HVFKlI�
WLJXQJVTXRWH�GHU� ���� ELV� ���-lKULJHQ� YRQ� OHGLJOLFK� ����
3UR]HQW� LP�-DKU������HLQ�GLIIHUHQ]LHUWHV�*HVDPWNRQ]HSW
]XU� 9HUEHVVHUXQJ� GHU� %HVFKlIWLJXQJVVLWXDWLRQ� bOWHUHU�
'LHVHV� P�VVH� �� LP� =XVDPPHQVSLHO� PLW� HLQHU� RIIHQVLYHQ
%HVFKlIWLJXQJVSROLWLN�]XU�6WHLJHUXQJ�GHU�1DFKIUDJH�QDFK
$UEHLWVNUlIWHQ� ��GXUFK� IROJHQGH�6FKZHUSXQNWH�FKDUDNWH�
ULVLHUW� VHLQ�� 'LH� 0|JOLFKNHLW� ]XU� $OWHUVWHLO]HLW� P�VVH
ZHLWHUJHI�KUW� XQG� �HQWZLFNHOW� ZHUGHQ�� LQGHP� $OWHUVWHLO�
]HLW� DOV� WDWVlFKOLFKH� 7HLO]HLW� LQ� )RUP� HLQHU� YHUN�U]WHQ
:RFKHQDUEHLWV]HLW�HUP|JOLFKW�ZHUGH��%HUXIOLFKH�:HLWHU�
ELOGXQJ� LP�%HWULHE�XQG� I�U�(UZHUEVORVH�P�VVH�JHVWlUNW�
DXVJHEDXW� XQG� TXDOLWDWLY� ]X� HLQHP� OHEHQVODQJHQ� /HUQHQ
DXI�GHU�*UXQGODJH�HLQHV�LQGLYLGXHOOHQ�5HFKWV�DXI�:HLWHU�
ELOGXQJ�ZHLWHUHQWZLFNHOW�ZHUGHQ��'HU�.�QGLJXQJVVFKXW]
I�U� bOWHUH� P�VVH� YHUEHVVHUW� ZHUGHQ� XQG� DE� HLQHP� /H�
EHQVDOWHU�YRQ����-DKUHQ�XQG�HLQHU�%HWULHEV]XJHK|ULJNHLW
YRQ� ��� -DKUHQ� RUGHQWOLFKH� .�QGLJXQJHQ� DXVVFKOLH�HQ�
:HLWHUH� (LQIOXVVP|JOLFKNHLWHQ� DXI� GLH� 3HUVRQDOSROLWLN
GHU� %HWULHEH� EHLVSLHOVZHLVH� GXUFK� HLQ� %RQXV��0DOXV�
6\VWHP� LQ� GHU� $UEHLWVORVHQYHUVLFKHUXQJ� P�VVWHQ� XQWHU
%HU�FNVLFKWLJXQJ�P|JOLFKHU�9HUGUlQJXQJV��XQG�'UHKW��
UHIIHNWH�JHSU�IW�ZHUGHQ��XP�$QUHL]H�]XU�(QWODVVXQJ�bOWH�
UHU� ]X� VHQNHQ� XQG� (LQVWHOOXQJHQ� ]X� EHJ�QVWLJHQ�� 0D��
QDKPHQ� ]XU� 6WlUNXQJ� GHV� $UEHLWV�� XQG� *HVXQGKHLWV�
VFKXW]HV�XQG�]XU�9HUPHLGXQJ�YRQ�JHVXQGKHLWOLFKHP�9HU�
VFKOHL�� XQG� %HHLQWUlFKWLJXQJHQ� GHV� *HVXQGKHLWV]XVWDQ�
GHV� P�VVWHQ� HUJULIIHQ� XQG� GLH� %HVFKlIWLJXQJVIlKLJNHLW
bOWHUHU� YHUEHVVHUW� ZHUGHQ�� (V� P�VVWHQ� .RQ]HSWH� I�U� DO�
WHUV�� XQG� DOWHUQVJHUHFKWH� $UEHLWVSOlW]H� HQWZLFNHOW� ZHU�
GHQ��XP�HLQHP�IU�KHQ�$XVVFKHLGHQ�DXV�GHP�%HWULHE�HQW�
JHJHQ]XZLUNHQ��)�U�DXI�GHP�HUVWHQ�$UEHLWVPDUNW�GHU]HLW
&KDQFHQORVH� P�VVH� |IIHQWOLFK� JHI|UGHUWH� %HVFKlIWLJXQJ
HUP|JOLFKW� ZHUGHQ�� GLH� VR]LDOYHUVLFKHUXQJVSIOLFKWLJ� VHL�
PLQGHVWHQV�HQWVSUHFKHQG�HLQHV�0LQGHVWORKQV�YRQ���(XUR
HQWORKQW� ZHUGH� XQG� HLQHQ� JHVLFKHUWHQ� hEHUJDQJ� LQ� GLH
5HQWH�GDUVWHOOH�

:HJHQ� GHU� (LQ]HOKHLWHQ� ZLUG� DXI� GLH� HQWVSUHFKHQGH
'UXFNVDFKH�YHUZLHVHQ�

H��$QWUDJ�DXI�'UXFNVDFKH��������

'LH�LQ������$EV����GHV�'ULWWHQ�%XFKHV�6R]LDOJHVHW]EXFK
�6*%� ,,,�� IHVWJHOHJWH� (LQVFKUlQNXQJ� GHU� 9HUPLWWOXQJ
ZHUGH�GHQ�$QIRUGHUXQJHQ�XQG� 5DKPHQEHGLQJXQJHQ� GHU
$UEHLWVYHUKlOWQLVVH�LP�NXOWXUHOOHQ�XQG�N�QVWOHULVFKHQ�%H�
UHLFK� QLFKW� PHKU� JHUHFKW� XQG� P�VVH� JHlQGHUW� ZHUGHQ�
KHL�W� HV� LP� $QWUDJ� GHU� )UDNWLRQ� %h1'1,6� ���',(
*5h1(1�� 6LH� KDEH� XUVSU�QJOLFK� GHP� =ZHFN� JHGLHQW�
GHQ� .�QVWOHUGLHQVWHQ� HLQ� .ULWHULXP� DQ� GLH� +DQG� ]X� JH�
EHQ��PLWWHOV�GHVVHQ�VLH�HUIROJUHLFKH�.�QVWOHU��GLH�LKUH�(Q�
JDJHPHQWV� DXIJUXQG� LKUHU� 5HSXWDWLRQ� RKQH� +LOIH� GHU
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%XQGHVDJHQWXU�I�U�$UEHLW�YHUHLQEDUHQ�N|QQHQ�� DEZHLVHQ
]X�N|QQHQ��,Q]ZLVFKHQ�I�KUH�GLH�5HJHOXQJ�DXIJUXQG�YHU�
lQGHUWHU� $UEHLWVEHGLQJXQJHQ� ]X� .RQIOLNWHQ� XQG� 8QVL�
FKHUKHLWHQ� EHL� GHU� 9HUPLWWOXQJ� YRQ� .�QVWOHULQQHQ� XQG
.�QVWOHUQ�XQG� OHW]WOLFK�]XU� ,QIUDJHVWHOOXQJ�GHU�.�QVWOHU�
GLHQVWH�EHL�GHU�%$��'LHVH�P�VVWHQ�JHVLFKHUW�ZHUGHQ��ZHLO
VLH��EHUDXV�TXDOLIL]LHUWH�)DFKYHUPLWWOXQJHQ�VHLHQ��GLH�HL�
QH�ZLFKWLJH�%HGHXWXQJ�I�U�GHQ�$EEDX�YRQ�$UEHLWVORVLJ�
NHLW� XQG� GHQ� (UKDOW� GHU� N�QVWOHULVFKHQ� 9LHOIDOW� LQ
'HXWVFKODQG�KlWWHQ�� 'LH�SURIHVVLRQHOOHQ� 0LWDUEHLWHU� XQG
0LWDUEHLWHULQQHQ� GHU� .�QVWOHUGLHQVWH� N|QQWHQ� LKUH� 9HU�
PLWWOXQJVWlWLJNHLW� PDUNWJHUHFKW� XQG� VHKU� ]LHOJHQDX� DXV�
I�KUHQ��'DVV�EHL�GHQ�9HUPLWWOXQJHQ�GXUFK�GLH� .�QVWOHU�
GLHQVWH� VHOWHQ� GDXHUKDIWH� VR]LDOYHUVLFKHUXQJVSIOLFKWLJH
%HVFKlIWLJXQJHQ�]XVWDQGH�NRPPHQ��OLHJH�LQ�GHU�%UDQFKH
VHOEVW� EHJU�QGHW�� 'LH� NXU]]HLWLJH� %HVFKlIWLJXQJ� VHL� W\�
SLVFK�I�U�GLH�N�QVWOHULVFKHQ�%HUXIH��'LH�hEHUJlQJH�]ZL�
VFKHQ� NXU]]HLWLJHU� %HVFKlIWLJXQJ� XQG� VHOEVWlQGLJHU� 7l�
WLJNHLW� VHLHQ� LP� .XOWXUEHUHLFK� KlXILJ� IOLH�HQG�� 'LH� $Q�
WUDJ� VWHOOHQGH� )UDNWLRQ� IRUGHUW� GDKHU�� GDVV� N�QIWLJ� GLH
.�QVWOHUGLHQVWH�EHL�GHU�%$�DXFK�GDQQ�.�QVWOHULQQHQ�XQG
.�QVWOHU� YHUPLWWHOQ� G�UIHQ�� ZHQQ� VHOEVWlQGLJH� 7lWLJNHL�
WHQ�GLH�XQVHOEVWlQGLJHQ�7lWLJNHLWHQ��EHUZLHJHQ�

:HJHQ� GHU� (LQ]HOKHLWHQ� ZLUG� DXI� GLH� HQWVSUHFKHQGH
'UXFNVDFKH�YHUZLHVHQ�

,,,��gIIHQWOLFKH�$QK|UXQJ�YRQ�6DFKYHUVWlQGLJHQ

'HU� $XVVFKXVV� I�U� $UEHLW� XQG� 6R]LDOHV� KDW� GLH� %HUD�
WXQJ�GHU�9RUODJHQ�DXI�'UXFNVDFKHQ�����������������XQG
��������LQ�VHLQHU�����6LW]XQJ�DP�����-DQXDU������DXIJH�
QRPPHQ� XQG� EHVFKORVVHQ�� HLQH� |IIHQWOLFKH� $QK|UXQJ
GXUFK]XI�KUHQ��6LH� HUIROJWH� LQ�GHU� ���� 6LW]XQJ�GHV� $XV�
VFKXVVHV�DP�����)HEUXDU������

)ROJHQGH� 9HUElQGH�� ,QVWLWXWLRQHQ� XQG� (LQ]HOVDFKYHU�
VWlQGLJH�ZDUHQ�]X�GHU�$QK|UXQJ�HLQJHODGHQ�

���9HUElQGH�XQG�,QVWLWXWLRQHQ

±� 'HXWVFKHU�*HZHUNVFKDIWVEXQG��'*%�
±� %XQGHVYHUHLQLJXQJ�GHU�'HXWVFKHQ�$UEHLWJHEHUYHU�

ElQGH��%'$�
±� ,QVWLWXW�I�U�$UEHLWVPDUNW��XQG�%HUXIVIRUVFKXQJ��,$%�
±� %XQGHVDJHQWXU�I�U�$UEHLW��%$�
±� %XQGHVYHUEDQG�GHU�7UlJHU�EHUXIOLFKHU�%LOGXQJ
±� 9RONVVROLGDULWlW�H�9�
±� ���(LQ]HOVDFKYHUVWlQGLJH

±� &DUVWHQ�5��/|ZH��.|OQ
±� 3URI��'U��*UHJRU�7K�VLQJ��%RQQ
±� 5$�0LFKDHO�(FNHUW��+HLGHOEHUJ
±� 3URI��'U��*HUKDUG�%RVFK��*HOVHQNLUFKHQ
'LH� $QK|UXQJVWHLOQHKPHU� KDEHQ� VFKULIWOLFKH� 6WHOOXQJ�
QDKPHQ� DEJHJHEHQ�� GLH� LQ� GHU� $XVVFKXVV�'UXFNVDFKH
����������]XVDPPHQJHIDVVW�ZXUGHQ��'HU�6DFKYHUVWlQGL�
JH�/|ZH�PXVVWH�DXI�HLQH�7HLOQDKPH�YHU]LFKWHQ�

1DFKVWHKHQG� ZHUGHQ� GLH� ZHVHQWOLFKHQ� $XVVDJHQ� LQ� GHQ
VFKULIWOLFKHQ�6WHOOXQJQDKPHQ�GHU�9HUElQGH��,QVWLWXWLRQHQ
XQG�(LQ]HOVDFKYHUVWlQGLJHQ�NRPSULPLHUW�GDUJHVWHOOW�

'HU� 'HXWVFKH� *HZHUNVFKDIWVEXQG� �'*%�� KDW� ]DKOUHL�
FKH� %HGHQNHQ� KLQVLFKWOLFK� GHV� YRUJHOHJWHQ� *HVHW]HQW�
ZXUIV�� ,QVEHVRQGHUH� OHKQW� HU� GLH� bQGHUXQJ� GHV� 7HLO]HLW�
XQG� %HIULVWXQJVJHVHW]HV� DE�� GD� GLH� ELVKHULJHQ� 5HJHOXQ�
JHQ�NHLQHUOHL�SRVLWLYH�$XVZLUNXQJHQ�DXI�GLH�*UXSSH�GHU
�EHU� ��MlKULJHQ� JHKDEW� KlWWHQ� XQG� DXFK� GLH� JHSODQWHQ

1HXUHJHOXQJHQ� NHLQH� QHQQHQVZHUWHQ� 9HUEHVVHUXQJHQ
EULQJHQ� Z�UGHQ�� 'LH� YRUJHVFKODJHQHQ� 5HJHOXQJHQ� I�KU�
WHQ�GD]X��GDVV�HV�DQ�MHJOLFKHU�3ODQEDUNHLW�XQG�6LFKHUKHLW
IHKOH�� $XFK� VHL� QLFKW� VLFKHU�� GDVV� VLH� HXURSDUHFKWVNRQ�
IRUP� VHLHQ�� 'HVKDOE� VSULFKW� VLFK� GHU� '*%� I�U� HLQH� HU�
VDW]ORVH� 6WUHLFKXQJ� GHU� HUZHLWHUWHQ� 0|JOLFKNHLW� GHU
VDFKJUXQGORVHQ�%HIULVWXQJ�lOWHUHU�$UEHLWQHKPHU�DXV��'LH
,QLWLDWLYH� ]XU� )|UGHUXQJ� GHU� :HLWHUELOGXQJ� LQ� EHVWHKHQ�
GHQ� %HVFKlIWLJXQJVYHUKlOWQLVVHQ� ZLUG� GDJHJHQ� DXV�
GU�FNOLFK� EHJU��W�� GD� QDFK� $QVLFKW� GHV� *HZHUNVFKDIWV�
EXQGHV�GXUFK�:HLWHUELOGXQJVPD�QDKPHQ�GDV�5LVLNR�GHV
(LQWULWWV�YRQ�$UEHLWVORVLJNHLW�GHXWOLFK�JHPLQGHUW�ZHUGHQ
N|QQH��9RU�DOOHP�.OHLQ��XQG�0LWWHOEHWULHEH�KlWWHQ�HLQHQ
HUK|KWHQ�%HGDUI�DQ�%HUDWXQJ�]XU�(LQI�KUXQJ�YRQ�3HUVR�
QDOHQWZLFNOXQJVLQVWUXPHQWHQ�� 9RQ� GHU� $QZHQGXQJ� YRQ
%LOGXQJVJXWVFKHLQHQ�ZLUG�MHGRFK�DEJHUDWHQ��'LH�(QWJHOW�
VLFKHUXQJ� I�U� lOWHUH� $UEHLWQHKPHU� EOHLEH� ELVODQJ� KLQWHU
GHQ�(UZDUWXQJHQ�]XU�FN��VR�GDVV�GHU�'*%�NHLQHUOHL�9HU�
DQODVVXQJ� VLHKW�� �EHU� GLH� ZHLWHUH� )|UGHUXQJ� YRQ� 1LHG�
ULJO|KQHQ�%HVFKlIWLJXQJ�DXI]XEDXHQ��%HJU��W�ZLUG�DOOHQ�
IDOOV��GDVV�GLHVH�DQ�GLH�=DKOXQJ� WDULIOLFKHU�RGHU�RUWV�EOL�
FKHU� /|KQH� JHEXQGHQ� VHL�� (V� P�VVH� MHGRFK� EHREDFKWHW
ZHUGHQ�� RE� UHOHYDQWH� %HVFKlIWLJXQJVHIIHNWH� HQWVW�QGHQ�
)HUQHU� Z�UGHQ� PLW� GHP� *HVHW]HQWZXUI� ZHLWHUH� .RPEL�
ORKQHOHPHQWH� LQ� GDV� 6R]LDOUHFKW� HLQJHI�JW�� ZHOFKH�� PLW
$XVQDKPH�GHU�(QWJHOWVLFKHUXQJ��DQ�NHLQH�WDULIOLFKH�E]Z�
RUWV�EOLFKH� %H]DKOXQJ� JHEXQGHQ� VHLHQ�� 'HU� '*%� VLHKW
]XQHKPHQG� GDV� 5LVLNR�� GDVV� QLFKW� PHKU� ([LVWHQ]� VL�
FKHUQGH�/|KQH�JH]DKOW�Z�UGHQ�XQG�GLHVH�XQWHU�8PVWlQ�
GHQ� EH]XVFKXVVW� ZHUGHQ� P�VVWHQ�� 'HQ� $QWUDJ� GHU� )'3
OHKQW� GHU� '*%� PDQJHOV� VXEVWDQ]LHOOHU� 5HJHOXQJHQ� DE�
ZHOFKH� GLH� (LQJOLHGHUXQJ� YRQ� $UEHLWVORVHQ� XQG� GLH� 6L�
FKHUXQJ�YRQ�EHVWHKHQGHQ�$UEHLWVSOlW]HQ�YHUEHVVHUQ�Z�U�
GHQ��'LH�9RUVFKOlJH�EOLHEHQ� LQ� .OHLQ�� XQG� 0LWWHOEHWULH�
EHQ�� GLH� HLQHQ� JHULQJHUHQ� .�QGLJXQJVVFKXW]� EHVl�HQ�
ZLUNXQJVORV�XQG�Z�UGHQ�GDV�5LVLNR�HLQVHLWLJ�DXI�GHQ�$U�
EHLWQHKPHU�YHUODJHUQ��(V� ORKQH�QLFKW�� VLFK�PLW�GHQ�9RU�
VFKOlJHQ�ZHLWHU�]X�EHIDVVHQ��'LH�=LHOH�GHU�$QWUDJHV�GHU
)UDNWLRQ� ',(� /,1.(� ZHUGHQ� YRP� '*%� JHWHLOW�� LQVEH�
VRQGHUH�GLH�0|JOLFKNHLW�]XU�)RUWVHW]XQJ�GHU�JHI|UGHUWHQ
$OWHUVWHLO]HLW��EHU������KLQDXV��GD�GLH�.RVWHQ�GHU�JHI|U�
GHUWHQ�$OWHUVWHLO]HLW�LP�9HUJOHLFK�]XU�OlQJHUIULVWLJHQ�$U�
EHLWVORVLJNHLW�QDFK�$QVLFKW�GHV�*HZHUNVFKDIWVEXQGHV�JH�
ULQJHU�ZlUHQ��8P�$UEHLWVORVLJNHLW�bOWHUHU�]X�YHUPHLGHQ�
ZLUG�HLQ�%RQXV�0DOXV�6\VWHP�QDFK�GHP�9RUELOG�gVWHU�
UHLFKV�YRUJHVFKODJHQ��GDV�GHQ�$UEHLWJHEHU�EHL�(QWODVVXQJ
HLQHV�lOWHUHQ�$UEHLWQHKPHUV�PLW�K|KHUHQ�.RVWHQ�EHOHJHQ�
KLQJHJHQ�0LWWHO�I�U�HLQH�:LHGHUHLQJOLHGHUXQJ�]XU�9HUI��
JXQJ�VWHOOHQ�Z�UGH�

'LH� %XQGHVYHUHLQLJXQJ� GHU� 'HXWVFKHQ� $UEHLWJHEHU�
YHUElQGH��%'$��LVW�PLW�HLQHU�5HLKH�YRQ�5HJHOXQJHQ�GHV
*HVHW]HQWZXUIHV�QLFKW�HLQYHUVWDQGHQ��(LQ�]HQWUDOHU�3XQNW
]XU� 9HUEHVVHUXQJ� GHU� 5DKPHQEHGLQJXQJHQ� I�U� GLH� %H�
VFKlIWLJXQJ� bOWHUHU� VHL� HLQ� IOH[LEOHV� %HIULVWXQJVUHFKW�
+LHU� EOLHEHQ� GLH� .RDOLWLRQVIUDNWLRQHQ� ZHLW� KLQWHU� GHP
UHFKWOLFK� 0|JOLFKHQ� XQG� DUEHLWVPDUNWSROLWLVFK� 1RWZHQ�
GLJHQ� ]XU�FN�� ZHLO� GLH� %HIULVWXQJVP|JOLFKNHLW� ±� PLW
$XVQDKPH� YRQ� 0D�QDKPHWHLOQHKPHUQ� ±� QXU� EHL� HLQHU
YLHU� 0RQDWH� GDXHUQGHQ� $UEHLWVORVLJNHLW� HU|IIQHW� ZHUGH�
(V�VHL�NRQWUDSURGXNWLY��GDVV�lOWHUH�$UEHLWQHKPHU�QXU�ELV
]X� I�QI� -DKUH� RKQH� EHVRQGHUH� 9RUDXVVHW]XQJ� EHIULVWHW
HLQJHVWHOOW� ZHUGHQ� G�UIWHQ� XQG� GLHV� DXFK� QXU�� ZHQQ� VLH
�EHU�GHQ�JHQDQQWHQ�=HLWUDXP�EHVFKlIWLJXQJVORV�JHZHVHQ
VHLHQ��'LHVH�1HXUHJHOXQJ�VHL�HXURSDUHFKWOLFK�QLFKW�JHIRU�
GHUW� XQG� GDU�EHU� KLQDXV� DUEHLWVPDUNWSROLWLVFK� ZHQLJ� HI�
IHNWLY�� 'LH� (QWJHOWVLFKHUXQJ� DOV� ]XVlW]OLFKHU� $QUHL]� ]X
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HLQHU�VFKQHOOHQ�$UEHLWVDXIQDKPH�ZHUGH�LP�*UXQGVDW]�DOV
VLQQYROO�YHUVWDQGHQ�XQG�N|QQH�GD]X�EHLWUDJHQ�� HLQ�Ä$E�
UXWVFKHQ³� LQ� GDXHUKDIWH� $UEHLWVORVLJNHLW� ]X� YHUPHLGHQ�
'LH�YRUJHVHKHQH�$XVJHVWDOWXQJ�VHL�DOOHUGLQJV��EHU]RJHQ
XQG�P�VVH�HKHU�DOV�HLQH�JHUQ�ÄPLWJHQRPPHQH³�OlQJHUIUL�
VWLJH� $UEHLWVSODW]VXEYHQWLRQLHUXQJ� YHUVWDQGHQ� ZHUGHQ�
*OHLFKHV� JHOWH� I�U� GLH� $XVZHLWXQJ� GHU� /RKQNRV�
WHQ]XVFK�VVH��GLH�VRJDU�DXVGU�FNOLFK�YRP�(UIRUGHUQLV�HL�
QHU�EHVWHKHQGHQ�0LQGHUOHLVWXQJ�DEU�FNWHQ��6WDWW�GHU� DQ�
JHVWUHEWHQ� PDVVLYHQ� $XVZHLWXQJ� YRQ� (LQJOLHGHUXQJV]X�
VFK�VVHQ�ZlUH�HV�JHQHUHOO� EHVVHU�� YRU�EHUJHKHQGH�� LQGL�
YLGXHOOH�0LQGHUOHLVWXQJHQ�GHV�$UEHLWVORVHQ��EHU�EHIULVWHW
DEJHVHQNWH� (LQVWLHJVO|KQH� LQ� %HVFKlIWLJXQJ� DXV]XJOHL�
FKHQ��(QWVFKLHGHQ�OHKQW�GLH�%'$�GLH�YHUVWlUNWH�$XVZHL�
WXQJ� GHU� :HLWHUELOGXQJVI|UGHUXQJ� GXUFK� GLH� $UEHLWVOR�
VHQYHUVLFKHUXQJ�DE��(V�VHL�JUXQGVlW]OLFK�IDOVFK��GLH�$XI�
JDEH� GHU� :HLWHUELOGXQJ� YHUVWlUNW� GHU� 6ROLGDUJHPHLQ�
VFKDIW�]X]XRUGQHQ��'LH�$QKHEXQJ�GHV�6WHOOHQZHUWHV�XQG
GLH� $EVHQNXQJ� GHV� I|UGHUIlKLJHQ� $OWHUV� JLQJHQ� GHVKDOE
LQ�GLH�IDOVFKH�5LFKWXQJ��'LH�$EVHQNXQJ�GHU�$OWHUVJUHQ]H
EHJU�QGH�GHQ�9HUGDFKW��GDVV�KLHUPLW�GHU�(LQVWLHJ�LQ�HLQH
DOOJHPHLQH� :HLWHUELOGXQJVI|UGHUXQJ� GXUFK� GLH� %XQGHV�
DQVWDOW�I�U�$UEHLW�YROO]RJHQ�ZHUGHQ�VROOH��ZDV�DXI�PLOOL�
DUGHQVFKZHUH�%HODVWXQJHQ�GHU�%HLWUDJV]DKOHU�KLQDXVODX�
IHQ�N|QQH��'LH� LP�)'3�$QWUDJ� IRUPXOLHUWHQ�9RUVFKOlJH
ZHUGHQ�YRQ�GHU�%'$�GXUFKZHJ�EHJU��W��$XFK�QDFK�LKUHU
$XIIDVVXQJ� VHL� GDV� .ULWHULXP� GHV� /HEHQVDOWHUV� LP� 5DK�
PHQ� GHU� 6R]LDODXVZDKO� DE]XVFKDIIHQ�� GD� GLH� 'DXHU� GHU
%HWULHEV]XJHK|ULJNHLW� HLQHQ� %H]XJ� ]XP� $UEHLWVYHUKlOW�
QLV� DXIZHLVH� XQG� DOV� .ULWHULXP� GHVKDOE� DXVUHLFKHQG� VHL�
'LH�(LQI�KUXQJ�HLQHU�$EILQGXQJVRSWLRQ�LP�.�QGLJXQJV�
VFKXW]�VHL�JHHLJQHW��GLH�5LVLNHQ��GLH�MHGHU�.�QGLJXQJ� LQ
)RUP� HLQHV� GURKHQGHQ� .�QGLJXQJVVFKXW]SUR]HVV� DQKDI�
WHWHQ�� I�U�GLH�8QWHUQHKPHQ�NDONXOLHUEDU�]X�PDFKHQ��8P
DEHU� .DONXOLHUEDUNHLW� XQG� 5HFKWVLFKHUKHLW� ]X� VFKDIIHQ�
VROOWH� GLH� 0|JOLFKNHLW� HLQHU� HFKWHQ� YHUWUDJOLFKHQ� $EILQ�
GXQJVRSWLRQ�LP�*HVHW]�YRUJHVHKHQ�ZHUGHQ��'LH�NDWHJRUL�
VFKH� $EVDJH� DQ� JHVHW]OLFKH� ZLH� WDULIOLFKH� 0LQGHVWO|KQH
ZLUG� YRQ� GHU� %'$� HEHQIDOOV� JHWHLOW�� 'LHV� JLOW� I�U� HLQHQ
HLQKHLWOLFKHQ�0LQGHVWORKQ�HEHQVR�ZLH�I�U�EUDQFKHQVSH]L�
ILVFKH� 0LQGHVWO|KQH� DXI� 7DULIEDVLV�� .RQVHQV� KHUUVFKW
HEHQIDOOV� EHLP� 9RUVFKODJ� HLQHU� YRU]HLWLJHQ� %HHQGLJXQJ
GHU�Ä��HU�5HJHOXQJ³��(V�VHL�GDV�IDOVFKH�6LJQDO�DQ�bOWHUH�
VLFK� YRP� $UEHLWVPDUNW� ]XU�FN]X]LHKHQ� XQG� DQ� GLH� $U�
EHLWVDJHQWXUHQ��VLFK�QLFKW�PHKU�XP�bOWHUH�]X�N�PPHUQ�

'DV� ,QVWLWXW� I�U� $UEHLWVPDUNW�� XQG� %HUXIVIRUVFKXQJ
�,$%�� PDFKW� LQ� VHLQHU� 6WHOOXQJQDKPH� GHXWOLFK�� GDVV� HV
VLFK� KLHUEHL� XP� +LQWHUJUXQGLQIRUPDWLRQHQ� I�U� GDV� ODX�
IHQGH� *HVHW]JHEXQJVYHUIDKUHQ� DXI� GHU� %DVLV� YRQ� ZLV�
VHQVFKDIWOLFKHQ� %HIXQGHQ� ]X� DXVJHZlKOWHQ� $VSHNWHQ
KDQGHOH�� 'LH� ELVODQJ� VFKZDFKH� ,QDQVSUXFKQDKPH� GHU
(QWJHOWVLFKHUXQJ� I�U� lOWHUH� $UEHLWQHKPHU� ZHUGH� DXI
6FKZlFKHQ�LQ�GHU�JHVHW]OLFKHQ�$XVJHVWDOWXQJ�GHU�)|UGH�
UXQJ� ]XU�FNJHI�KUW�� 'HP� ZHUGH� LP� *HVHW]HQWZXUI� MHW]W
5HFKQXQJ� JHWUDJHQ� GXUFK� GLH� $XVZHLWXQJ� DXI� HLQHQ
]ZHLMlKULJHQ�.RPELORKQ�XQG�GLH�6HQNXQJ�GHU�HUIRUGHUOL�
FKHQ� �5HVW��$QVSUXFKVGDXHU� DXI� $UEHLWVORVHQJHOG�� 'HU
(LQJOLHGHUXQJV]XVFKXVV� I�U� bOWHUH� HUZHLVH� VLFK� EHUHLWV
DXI� LQGLYLGXHOOHU� (EHQH� DOV� HIIHNWLY�� (U� WUDJH� GD]X� EHL�
EHL� GHQ� *HI|UGHUWHQ� (LQWULWWVEDUULHUHQ� LQ� $UEHLW� DE]X�
EDXHQ� XQG� XQWHUVW�W]H� GLH� GDXHUKDIWH� (LQJOLHGHUXQJ� GHU
*HI|UGHUWHQ�� 'LH� YRUJHVFKODJHQH� 1HXUHJHOXQJ� HLQHU
0LQGHVWI|UGHUGDXHU�HUK|KH�GLH�6LFKHUKHLW� YRQ� $UEHLWJH�
EHUQ� EHL� GHU� (LQVWHOOXQJ� lOWHUHU� $UEHLWVORVHU� XQG� N|QQH
GDPLW�HLQH�6LJQDOZLUNXQJ�KDEHQ��(LQH�]HQWUDOH�5ROOH�I�U
GLH� $XVZLUNXQJHQ� GHU� JHVHW]OLFKHQ� 5HJHOXQJHQ� VSLHOWHQ

DOOHUGLQJV� GLH� JHVFKlIWVSROLWLVFKH� $XVULFKWXQJ� GHU� %XQ�
GHVDJHQWXU� I�U� $UEHLW� VRZLH� GLH� HUPHVVHQVOHQNHQGHQ
:HLVXQJHQ�XQG�LKUH�8PVHW]XQJ�LQ�GHQ�$UEHLWVDJHQWXUHQ
YRU� 2UW�� ,P� +LQEOLFN� DXI� GLH� :HLWHUELOGXQJVI|UGHUXQJ
lOWHUHU�EHVFKlIWLJWHU�$UEHLWQHKPHU�HUK|KH�GLH�LP�*HVHW]�
HQWZXUI�YRUJHVHKHQH�9HUULQJHUXQJ�GHV�0LQGHVWDOWHUV�GLH
=DKO�GHU�SRWHQWLHOOHQ�1XW]HU�XQG� VWlUNH�GHQ�SUlYHQWLYHQ
$QVDW]� GLHVHV� ,QVWUXPHQWV�� ,QYHVWLWLRQHQ� LQ� GDV� +XPDQ�
NDSLWDO�lOWHUHU�%HVFKlIWLJWHU�DPRUWLVLHUWHQ�VLFK�ZHJHQ�GHU
QXU� QRFK� UHODWLY� NXU]HQ� LQGLYLGXHOOHQ� %HVFKlIWLJXQJV�
GDXHU�HLQ]HOZLUWVFKDIWOLFK�QLFKW��,QVRIHUQ�HUVFKHLQH�HV�DOV
JHUHFKWIHUWLJW��0LWWHO�GHU�$UEHLWVPDUNWSROLWLN� I�U�GLH� EH�
UXIOLFKH� :HLWHUELOGXQJ� bOWHUHU� HLQ]XVHW]HQ�� %H]�JOLFK
HLQHU� HUOHLFKWHUWHQ� %HIULVWXQJ� YRQ� $UEHLWVYHUWUlJHQ� PLW
lOWHUHQ� $UEHLWQHKPHUQ� VHL� IHVW]XVWHOOHQ�� GDVV� GLHVHV� ,Q�
VWUXPHQW� XQWHU� GHQ� %HWULHEHQ� QXU� ZHQLJ� EHNDQQW� VHL�
9RUDXVVHW]XQJ� I�U� HLQH� :LUNVDPNHLW� GHU� QHXHQ� %HIULV�
WXQJVUHJHOQ�I�U�bOWHUH�P�VVH�GDKHU�GLH�GHXWOLFKH�6WHLJH�
UXQJ�GHV�%HNDQQWKHLWVJUDGHV�XQWHU�$UEHLWJHEHUQ�XQG�$U�
EHLWQHKPHUQ� VHLQ�� ,Q� HLQHP� ]ZHLWHQ� 6FKULWW� P�VVH� GDQQ
XQWHUVXFKW� ZHUGHQ�� RE� GLH� 5HJHOXQJ� GLH� (LQVWHOOXQJ�
VFKDQFHQ�bOWHUHU�WDWVlFKOLFK�YHUEHVVHUH�

'LH� %XQGHVDJHQWXU� I�U� $UEHLW� �%$�� EHJU��W� LQ� LKUHU
6WHOOXQJQDKPH� GLH� PLW� GHP� *HVHW]HQWZXUI� YHUIROJWH
=LHOVHW]XQJ�� GLH� ,QWHJUDWLRQ� lOWHUHU� $UEHLWQHKPHU� LQ� %H�
VFKlIWLJXQJ�]X�LQWHQVLYLHUHQ��'LH�YRUJHVHKHQH�bQGHUXQJ
GHV�7HLO]HLW��XQG�%HIULVWXQJVJHVHW]HV�ZHUGH�EHI�UZRUWHW�
ZHLO� GDPLW� (LQVWHOOXQJVK�UGHQ� DEJHEDXW� Z�UGHQ�� (EHQ�
IDOO� YHUEHVVHUH� GLH� IU�K]HLWLJH� $UEHLWVXFKH� PLW� GHU� (LQ�
I�KUXQJ�HLQHU�IHUQP�QGOLFKHQ�0HOGHP|JOLFKNHLW�GDV�ELV�
KHULJH� 9HUIDKUHQ� GHU� SHUV|QOLFKHQ� $UEHLWVXFKPHOGXQJ�
'HU� QRFK� LQ� HLQHP� $UEHLWV�� RGHU� $XVELOGXQJVYHUKlOWQLV
VWHKHQGH� $UEHLWVXFKHQGH� N|QQH� VHLQHU� 0HOGHSIOLFKW
GXUFK� IHUQP�QGOLFKH� 0HOGXQJ� QDFKNRPPHQ�� ZHQQ� GLH
SHUV|QOLFKH� 0HOGXQJ� QDFK� WHUPLQOLFKHU� 9HUHLQEDUXQJ
QDFKJHKROW�ZHUGH��'LHVH�1HXHUXQJ�]LHOH�DXI�HLQH�YHUEHV�
VHUWH� .XQGHQIUHXQGOLFKNHLW� DE� XQG� OHLVWH� HLQHQ� %HLWUDJ
]XP� %�URNUDWLHDEEDX�� 'LH� 'XUFKI�KUXQJ� HLQHV� WHUPL�
QLHUWHQ�(UVWJHVSUlFKHV�VROOH�GDKHU�DXI�DOOH�HUIDVVWHQ�3HU�
VRQHQNUHLVH�DXVJHZHLWHW�ZHUGHQ��6NHSWLVFKHU�lX�HUW�VLFK
GLH�%$�]XU�)|UGHUXQJ�EHVFKlIWLJWHU�$UEHLWQHKPHU��1DFK
HLJHQHU� (LQVFKlW]XQJ� ZHUGH� GLH� 9HUJDEH� YRQ� %LOGXQJV�
JXWVFKHLQHQ�DXFK�N�QIWLJ�EHL�GHQ�8QWHUQHKPHQ�DXI�NHLQH
VHKU�EUHLWH�$N]HSWDQ]�VWR�HQ�DXIJUXQG�GHV�(UIRUGHUQLVVHV
GHU�:HLWHU]DKOXQJ�YRQ�$UEHLWVHQWJHOW�GXUFK�GHQ�$UEHLW�
JHEHU��'D�GLH�:HLWHUELOGXQJ�SULPlU�$XIJDEH�GHU�8QWHU�
QHKPHQ� XQG� %HVFKlIWLJWHQ� VHOEVW� VHL�� ZHUGH� GLH� 1HXUH�
JHOXQJ�GDKHU�DOV�,PSXOVJHEHU�I�U�GLH�VWlUNHUH�%HWHLOLJXQJ
YRQ� lOWHUHQ� %HVFKlIWLJWHQ� DQ� :HLWHUELOGXQJ� JHVHKHQ�
+LQVLFKWOLFK� GHV� (LQJOLHGHUXQJV]XVFKXVVHV� I�U� bOWHUH
VROOWH� XQWHU� GHP� *HVLFKWVSXQNW� GHU� 3URGXNWVWUDIIXQJ� HU�
ZRJHQ� ZHUGHQ�� GLH� HLQ]HOQHQ� 5HJHOXQJHQ� ]X� (LQJOLHGH�
UXQJV]XVFK�VVHQ� LQ� HLQH� �EHUJUHLIHQGH� 5HJHOXQJ� ]X�
VDPPHQ]XIDVVHQ��HPSILHKOW�GLH�%$�

'HU� %XQGHVYHUEDQG� GHU� 7UlJHU� EHUXIOLFKHU� %LOGXQJ
EHJU��W�GHQ�*HVHW]HQWZXUI�XQG�VHLQH�=LHOVHW]XQJ��LQVEH�
VRQGHUH�LP�+LQEOLFN�DXI�GLH�EHUXIOLFKH�:HLWHUELOGXQJ��=X
5HFKW�ZHUGH�VLH�DOV�SRVLWLYHV�(OHPHQW�DNWLYHU�$UEHLWVI|U�
GHUXQJ� DQJHVHKHQ�� 'HQ� $UEHLWQHKPHULQQHQ� XQG� $UEHLW�
QHKPHUQ�ZHUGH�HLQ�QHXHU�,PSXOV�JHJHEHQ��XP�VLH�VWlUNHU
GDI�U�]X�VHQVLELOLVLHUHQ��ODQJIULVWLJ�LKUH�/HEHQVDUEHLWV]HLW
GXUFK� :HLWHUELOGXQJ� HUIROJUHLFK� ]X� JHVWDOWHQ�� 'DPLW
ZHUGH� DXFK� GHU� (UNHQQWQLV� 5HFKQXQJ� JHWUDJHQ�� GDVV
:HLWHUELOGXQJ�LKUH�:LUNXQJ�YHUIHKOH��ZHQQ�VLH�DXI�NXU]�
IULVWLJH� 7UDLQLQJVHIIHNWH� VHW]H�� � $OOHUGLQJV� LVW� GHU� 9HU�
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EDQG� GHU� $XIIDVVXQJ�� GDVV� IODQNLHUHQGH� 0D�QDKPHQ
GULQJHQG�QRWZHQGLJ�VHLHQ��XP�GLH�EHDEVLFKWLJWH�:LUNXQJ
GHV�*HVHW]HV�]X�HU]LHOHQ��'DV�%HZXVVWVHLQ�I�U�OHEHQVODQ�
JHV�/HUQHQ�VHL�ZHGHU�EHL�$UEHLWJHEHUQ�QRFK�EHL�$UEHLW�
QHKPHUQ�DXVUHLFKHQG�DXVJHSUlJW��+LHU�P�VVWHQ�EHZXVVW�
VHLQVVFKDIIHQGH� |IIHQWOLFKNHLWVZLUNVDPH� $NWLYLWlWHQ
GXUFKJHI�KUW�ZHUGHQ��1HEHQ�GLHVHQ� ,QVWUXPHQWHQ� EOHLEH
PLWWHOIULVWLJ� GLH� 1RWZHQGLJNHLW� GHU� 6FKDIIXQJ� HLQHV� (U�
ZDFKVHQHQELOGXQJVJHVHW]HV�ZHLWHUKLQ�EHVWHKHQ�

'LH� 9RONVVROLGDULWlW� EHJU��W�� GDVV� PLW� GHP� *HVHW]HQW�
ZXUI� 0D�QDKPHQ� YRUJHVHKHQ� VHLHQ�� GLH� GLH� %HVFKlIWL�
JXQJVVLWXDWLRQ� lOWHUHU� $UEHLWQHKPHU� DXI� GHP� HUVWHQ� $U�
EHLWVPDUNW� YHUEHVVHUQ� VROOHQ�� $OOHUGLQJV� VWHOOH� GHU� *H�
VHW]HQWZXUI�QLFKW�HLQ�XPIDVVHQGHV�3URJUDPP�GDU��GDV�GLH
*HVDPWSUREOHPDWLN� DEGHFNH�� VRQGHUQ� NRQ]HQWULHUH� VLFK
DXI�HLQ]HOQH�0D�QDKPHQ��'HUHQ�8PIDQJ�XQG�5HLFKZHLWH
OLH�HQ� ]ZDU� GLH� RSWLPLVWLVFKH� (LQVFKlW]XQJ� ]X�� EHL� OlQ�
JHUIULVWLJ� SRVLWLYHU� NRQMXQNWXUHOOHU� (QWZLFNOXQJ� N|QQWH
GDV� =LHO�� �������� �EHU� ���MlKULJH� $UEHLWVORVH� ZLHGHU
GDXHUKDIW�]X�EHVFKlIWLJHQ��HUUHLFKW�ZHUGHQ��*HPHVVHQ�DP
$XVPD��GHU�$UEHLWPDUNWSUREOHPH��PLW�GHQHQ�GLH�$OWHUV�
JUXSSH� GHU� ���� ELV� ���-lKULJHQ� NRQIURQWLHUW� VHL�� JULIIHQ
GLH� JHSODQWHQ� 0D�QDKPHQ� GHQQRFK� ]X� NXU]�� 'LH� =LHO�
VWHOOXQJ��I�U���������lOWHUH�$UEHLWVORVH�EHVVHUH�%HVFKlI�
WLJXQJVFKDQFHQ� ]X� VFKDIIHQ�� EOHLEH� DQJHVLFKWV� YRQ� UHDO
���� ELV� ���� 0LR�� $UEHLWVORVHQ� DE� ��� -DKUHQ� ZHLW� KLQWHU
GHQ�(UIRUGHUQLVVHQ�]XU�FN��'D�GLH�%HVFKlIWLJXQJVVLWXDWL�
RQ�lOWHUHU�$UEHLWQHKPHU�QLFKW�DOOHLQ�YRQ�LKUHU�%HVFKlIWL�
JXQJVIlKLJNHLW�� VRQGHUQ� DXFK� YRQ� GHQ� %HVFKlIWLJXQJV�
P|JOLFKNHLWHQ�DEKlQJLJ�VHL��NlPHQ� ,QYHVWLWLRQHQ�I�U�GLH
UHJLRQDOH�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ��VRZLH�LP�|IIHQWOL�
FKHQ� %HUHLFK� HLQH� EHVRQGHUH� 5ROOH� ]X�� 'DU�EHU� KLQDXV
P�VVH�]XVlW]OLFKH�YHUVLFKHUXQJVSIOLFKWLJH�%HVFKlIWLJXQJ
LP� 5DKPHQ� HLQHV� ]ZHLWHQ� $UEHLWVPDUNWHV� HUP|JOLFKW
ZHUGHQ�� XP� DXFK� I�U� lOWHUH� /DQJ]HLWDUEHLWVORVH� DQGHUH
:HJH� DQ]XELHWHQ� DOV� QXU� GHQ� %H]XJ� YRQ� $UEHLWVORVHQ�
JHOG�,,��$OV�9RUELOG�QHQQW�GLH�9RONVVROLGDULWlW�KLHU�GDV�LQ
6DFKHQ�$QKDOW�HUIROJUHLFK�SUDNWL]LHUWH�3URJUDPP�Ä$NWLY
]XU�5HQWH³��'HU�9HUHLQ�EHGDXHUW�DQ�GLHVHU�6WHOOH��GDVV�GHU
YRUOLHJHQGH�*HVHW]HQWZXUI�QLFKW�GLH�0|JOLFKNHLW�JHQXW]W
KDEH��HLQHQ�:HJ�I�U�HLQHQ�VROFKHQ�]ZHLWHQ�$UEHLWVPDUNW
]X�|IIQHQ��3RVLWLYH�$QUHL]H� I�U�8QWHUQHKPHQ��lOWHUH�$U�
EHLWQHKPHU� LQ� %HVFKlIWLJXQJ� ]X� KDOWHQ�� YHUVWlUNW� HLQ]X�
VWHOOHQ� XQG� GDXHUKDIW� ]X� EHVFKlIWLJHQ�� ZHUGHQ� YRQ� GHU
9RONVVROLGDULWlW� DXVGU�FNOLFK� EHI�UZRUWHW�� 6FKOLH�OLFK
OLHJH�HV�DXFK�LP�,QWHUHVVH�GHU�8QWHUQHKPHQ�VHOEVW��bOWHUH
OlQJHU�]X�EHVFKlIWLJHQ�XQG�QLFKW�DXI�LKUH�.HQQWQLVVH�XQG
)lKLJNHLWHQ� ]X� YHU]LFKWHQ�� 'D]X� VHL� HV� ZLFKWLJ�� GDVV� LQ
GHU�SUDNWLVFKHQ�$UEHLWVPDUNWSROLWLN�YRU�2UW�HLQ�JUXQGOH�
JHQGHU�:DQGHO�HUIROJH��'HU]HLW�VHW]WHQ�VLFK�(UVFKHLQXQ�
JHQ� GHU� 'LVNULPLQLHUXQJ� lOWHUHU� $UEHLWQHKPHU� LP� $U�
EHLWVOHEHQ� IRUW�� ZHQQ� VLH� DUEHLWVORV� Z�UGHQ� XQG� DXI� GLH
+LOIH�GHU�$UEHLWVYHUPLWWOXQJ�DQJHZLHVHQ�VHLHQ��XP�LQ�HL�
QH�QHXH�%HVFKlIWLJXQJ�]X�NRPPHQ�

'HU� 6DFKYHUVWlQGLJH� &DUVWHQ� 5�� /|ZH� KlOW� JUXQGVlW]�
OLFK� GLH� LP� *HVHW]HQWZXUI� GHU� .RDOLWLRQVIUDNWLRQHQ� YRU�
JHVFKODJHQHQ�bQGHUXQJHQ�I�U�KLOIUHLFKH�0D�QDKPHQ�]XU
)|UGHUXQJ�GHU�%HVFKlIWLJXQJVFKDQFHQ�lOWHUHU�0HQVFKHQ�
,QVEHVRQGHUH� GLH� $XVZHLWXQJ� GHU� :HLWHUELOGXQJVI|UGH�
UXQJ�I�U�%HVFKlIWLJWH�DE�GHP�����/HEHQVMDKU�LQ�%HWULHEHQ
PLW�ZHQLJHU�DOV�����%HVFKlIWLJWHQ�N|QQH�HLQHQ�ZHUWYRO�
OHQ�%HLWUDJ�]XU�6WlUNXQJ�GHU�%LOGXQJVDNWLYLWlWHQ�GLHVHU�LQ
:HLWHUELOGXQJVPD�QDKPHQ� ELVKHU� XQWHUUHSUlVHQWLHUWHQ
7HLOJUXSSH� GHV� $UEHLWVPDUNWHV� OHLVWHQ�� 'DEHL� VHL� HV� HLQ
JXWHU�$QVDW]��GLHVH�)|UGHUXQJ�PLW�GHP�EHUHLWV�HWDEOLHUWHQ

6\VWHP�GHU�%LOGXQJVJXWVFKHLQH�]X�YHUELQGHQ��XQG�GDPLW
GLH� LQGLYLGXHOOH� 9HUDQWZRUWXQJ� I�U� GLH� :DKO� JHHLJQHWHU
0D�QDKPHQ� ]X� VWlUNHQ�� $OOHUGLQJV� YHUWULWW� GHU� 6DFKYHU�
VWlQGLJH� GLH� $XIIDVVXQJ�� GDVV� GHU� (UKDOW� GHU� %HVFKlIWL�
JXQJVIlKLJNHLW� XQG� GLH� 6LFKHUXQJ� GHU� (UZHUEVELRJUDILH
GLH�LQGLYLGXHOOH�9HUDQWZRUWXQJ�MHGHV�(LQ]HOQHQ�VHL��9RU�
QHKPOLFKHV�=LHO�GHV�6WDDWHV�XQG�GHU�*HVHOOVFKDIW� P�VVH
GDKHU� VHLQ�� GLH� )lKLJNHLW� XQG� GDV� %HZXVVWVHLQ� I�U� GHQ
:HUW� YRQ� %LOGXQJ� XQG� GLH� GDI�U� QRWZHQGLJH� (LJHQYHU�
DQWZRUWXQJ�]X�I|UGHUQ��'HU�6WDDW�VROOH�LP�6LQQH�GHV�6XE�
VLGLDULWlWVSULQ]LSV� QXU� GDQQ� HLQJUHLIHQ�� ZHQQ� HLJHQVWlQ�
GLJH� 0D�QDKPHQ� IUXFKWORV� EOLHEHQ� XQG� VLFK� GDUDXV� SR�
WHQWLHOOH�VWUXNWXUHOOH�E]Z��VR]LDOH�3UREOHPVLWXDWLRQHQ�HU�
JlEHQ��)LQDQ]LHOOH�)|UGHUXQJ�QDFK�GHP�*LH�NDQQHQSULQ�
]LS�OHKQH�HU�GDKHU�DE�

'HU�6DFKYHUVWlQGLJH�3URI��'U��*UHJRU�7K�VLQJ�VWLPPW
GHP�*HVHW]HQWZXUI�]X��IRUGHUW�DEHU�LQ�HLQ]HOQHQ�3XQNWHQ
1DFKEHVVHUXQJHQ�� 'LH� YRUJHVHKHQHQ� bQGHUXQJHQ� LP
7HLO]HLW�� XQG� %HIULVWXQJVJHVHW]�� LQVEHVRQGHUH� GHQ� %H�
IULVWXQJV]HLWUDXP�YRQ���-DKUHQ��KlOW�HU�I�U�VLQQYROO��GD�LQ
GLHVHU�=HLWVSDQQH�lOWHUHQ�$UEHLWQHKPHUQ�GLH�0|JOLFKNHLW
JHJHEHQ� ZHUGH�� 9RUXUWHLOH� LP� +LQEOLFN� DXI� LKU� $OWHU
GXUFK� SUDNWLVFKH� $UEHLW� ]X� ZLGHUOHJHQ�� bOWHUH� $UEHLW�
QHKPHU� JDQ]� DOOJHPHLQ� ]X� HLQHU� )OH[LELOLWlWVUHVHUYH� I�U
GLH�EHWULHEOLFKH�3ODQXQJ�]X�PDFKHQ��VHL�PLW�GHP�VSH]LIL�
VFKHQ� %HIULVWXQJVLQWHUHVVH� bOWHUHU� QLFKW� ]X� EHJU�QGHQ�
8QSODXVLEHO�VHL�MHGRFK�GLH�9HUNQ�SIXQJ�GHV�(QWZXUIV�DQ
GLH�%HVFKlIWLJXQJVORVLJNHLW��'DPLW�N|QQH�DXFK�GHUMHQLJH
DOV�VDFKJUXQGORV�EHIULVWHW�ZHUGHQ��GHU�LQ�GHQ�YLHU�0RQD�
WHQ�YRU�GHP�DQJHVWUHEWHQ�%HVFKlIWLJXQJVEHJLQQ�JDU�QLFKW
DUEHLWVXFKHQG�JHZHVHQ�VHL��(EHQIDOOV�ZHQLJ�KLOIUHLFK�VHL�
HLQH�9HUOlQJHUXQJ�ELV� ]X�HLQHU�*HVDPWGDXHU�YRQ��� -DK�
UHQ� KHUEHL]XI�KUHQ�� GLH� DEHU� QXU� HLQH� QDKWORVH� 9HU�
OlQJHUXQJ� RKQH� bQGHUXQJ� ]XODVVHQ� Z�UGH�� 'HU� %HJULII
GHU� 9HUOlQJHUXQJ� P�VVH� HUZHLWHUW� ZHUGHQ�� DQGHUQIDOOV
Z�UGH� GLHVHU� VLFK� ]X� HLQHP� %XPHUDQJ� I�U� GHQ� lOWHUHQ
$UEHLWQHKPHU�HQWZLFNHOQ��'HU�$UEHLWJHEHU�N|QQH��EHU��
-DKUH� GDV� $UEHLWVYHUKlOWQLV� QLFKW� YHUEHVVHUQ�� ZHQQ� HU
GLHVHQ�ZHLWHUKLQ�EHIULVWHW�HLQVWHOOHQ�P|FKWH��'LH�(QWJHOW�
VLFKHUXQJ�I�U�lOWHUH�$UEHLWQHKPHU�N|QQH�GLH�:LHGHUDXI�
QDKPH� GHU� %HUXIVWlWLJNHLW� GXUFK� GLHVH� =LHOJUXSSH� EH�
J�QVWLJHQ�XQG� VWLPXOLHUH�GLH� $QJHERWVVHLWH� GHV� $UEHLWV�
PDUNWHV�� %HGDXHUOLFKHUZHLVH� HUUHLFKH� GLHVHV� ,QVWUXPHQW
LQ� GHU� 3UD[LV� QXU� HLQHQ� VHKU� JHULQJHQ� 7HLO� GHU� $UEHLW�
QHKPHU�� ZDV� DXI� XQ]XUHLFKHQGH� ,QIRUPDWLRQ� VHLWHQV� GHU
%XQGHVDJHQWXU�I�U�$UEHLW�]XU�FN]XI�KUHQ�VHL��'HU�6DFK�
YHUVWlQGLJH� ZLGHUVSULFKW� GHP� $QWUDJ� GHU� )'3�)UDNWLRQ�
HLQH� 6WUHLFKXQJ� GHV� /HEHQVDOWHUV� DOV� .ULWHULXP� I�U� GLH
6R]LDODXVZDKO� YRU]XQHKPHQ�� (LQH� VROFKH� 5HGX]LHUXQJ
VHL�QLFKW� VLQQYROO�XQG�Z�UGH�GHP�=ZHFN�GHU�6R]LDODXV�
ZDKO�ZLGHUVSUHFKHQ��'DV� $OWHU� VHL� LPPHU� HLQ� .ULWHULXP
GHU�6R]LDODXVZDKO�JHZHVHQ�XQG�GDEHL�VROOH�HV�DXFK�EOHL�
EHQ�� 'LH� (LQEH]LHKXQJ� GHV� $OWHUV� LQ� GLH� 6R]LDODXVZDKO
QDFK�GHP�ELVKHULJHQ�5HFKW�VHL�NHLQH�XQYHUKlOWQLVPl�LJH
%HU�FNVLFKWLJXQJ��GLH�HLQ� LOOHJLWLPHV� =LHO� YHUIROJH�� VRQ�
GHUQ�YLHOPHKU�JHERWHQHU�%HVWDQGWHLO�HLQHU�DXI�6R]LDOYHU�
WUlJOLFKNHLW� DXVJHULFKWHWHQ� %DODQFH� GHV� 5HFKWV� GHU� EH�
WULHEOLFKHQ�.�QGLJXQJ�

'HU� 6DFKYHUVWlQGLJH� 5$� 0LFKDHO� (FNHUW� VWLPPW� QLFKW
LQ� DOOHQ� 7HLOHQ� PLW� GHP� *HVHW]HQWZXUI� �EHUHLQ�� ZHQQ�
JOHLFK�HU�GLH�DOOJHPHLQH�=LHOULFKWXQJ� I�U� ULFKWLJ�KlOW��(U
OHKQW�GLH�bQGHUXQJHQ�GHV�7HLO]HLW��XQG�%HIULVWXQJVJHVHW�
]HV�DE��GD�GHU�9RUVFKODJ�QDFK�ZLH�YRU�HLQH�'LVNULPLQLH�
UXQJ� ]XP� 1DFKWHLO� M�QJHUHU� $UEHLWVORVHU� HQWKDOWH� XQG
NHLQHUOHL� $QVlW]H� ]XU� 9HUPHLGXQJ� YRQ� $UEHLWVORVLJNHLW
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ELHWH��(LQH�9HUEHVVHUXQJ�GHU�%HVFKlIWLJXQJVVLWXDWLRQ�lO�
WHUHU�0HQVFKHQ�G�UIH�QLFKW�]X�GD]X�I�KUHQ��GDVV�GLH�%H�
VFKlIWLJXQJVFKDQFHQ� M�QJHUHU� 0HQVFKHQ�� LQVEHVRQGHUH
YRQ�%HUXIVDQIlQJHUQ��JHVFKPlOHUW�Z�UGHQ��*UXQGVlW]OLFK
KlOW� GHU� 6DFKYHUVWlQGLJH� HV� I�U� ULFKWLJ�� HUOHLFKWHUWH� %H�
IULVWXQJVP|JOLFKNHLWHQ�]X� VFKDIIHQ��'HQQ�8QWHUQHKPHQ�
GLH�JHQHUHOO�YRU�1HXHLQVWHOOXQJHQ�]XU�FNVFKUHFNWHQ��VHL�
HQ� HKHU� EHUHLW�� EHIULVWHWH� $UEHLWVYHUWUlJH� DE]XVFKOLH�HQ�
'LH� 0|JOLFKNHLWHQ� GHU� VDFKJUXQGORVHQ� %HIULVWXQJ� YRQ
$UEHLWVYHUWUlJHQ� P�VVWHQ� HUKHEOLFK� HUZHLWHUW� ZHUGHQ�
'LHV� VROOH� DOOHUGLQJV� DOWHUVQHXWUDO� JHVFKHKHQ� XQG� G�UIH
QLFKW�HLQH�EHVWHKHQGH�$UEHLWVORVLJNHLW�YRUDXVVHW]HQ��+LHU
VHLHQ� GLH� LP� *HVHW]HQWZXUI� YRUJHVHKHQHQ� 9RU�
DXVVHW]XQJHQ� ]X� NULWLVLHUHQ�� 6LH� VHW]WHQ� EHVFKlIWLJXQJV�
SROLWLVFK�DQ�GHU�IDOVFKHQ�6WHOOH�DQ��GD�VLH�$UEHLWVORVLJNHLW
QLFKW� YHUKLQGHUWHQ�� VRQGHUQ� JHUDGH� HUVW� QRWZHQGLJ
PDFKWHQ�� (LQ� $UEHLWVXFKHQGHU�� GHU� QRFK� ZlKUHQG� GHU
.�QGLJXQJVIULVW�EHLP�OHW]WHQ�$UEHLWJHEHU�HLQH�6WHOOH�VX�
FKH�� N|QQH� DXI� GLHVH� 5HJHOXQJ� QLFKW� ]XU�FNJUHLIHQ�� (U
ZHUGH�]XQlFKVW�ÄVHKHQGHQ�$XJHV³�LQ�GLH�$UEHLWVORVLJNHLW
JHVFKLFNW� XQG� KDEH� HV� DXV� GLHVHU� 6LWXDWLRQ� KHUDXV� EH�
NDQQWOLFK�VFKZHUHU��HLQH�QHXH�6WHOOH�]X�ILQGHQ�DOV�DXV�HL�
QHP�EHVWHKHQGHQ�$UEHLWVYHUKlOWQLV�KHUDXV��%H]�JOLFK�GHU
$OWHUVQHXWUDOLWlW� OHKQW� 5$� (FNHUW� GLH� DQ� GDV� $OWHU� DQ�
NQ�SIHQGH� 5HJHOXQJ� DE�� ZLH� VLH� LP� *HVHW]HQWZXUI� GHU
)UDNWLRQHQ�GHU�&'8�&68�XQG�63'�HQWKDOWHQ�VHL��XQG�UlW
PLW�HLQHU�ZHLWHUJHKHQGHQ�1HXUHJHOXQJ�DXI�GLH�$OWHUVYHU�
NQ�SIXQJ� JlQ]OLFK� ]X� YHU]LFKWHQ�� 'DPLW� Z�UGH� MHJOLFKH
8QVLFKHUKHLW� LP� =XVDPPHQKDQJ� PLW� HLQHU� GHQNEDUHQ
$OWHUVGLVNULPLQLHUXQJ� HQWIDOOHQ�� 6WDWWGHVVHQ� HQWVW�QGHQ
EHVFKlIWLJXQJVSROLWLVFKH� $QUHL]H� I�U� DQGHUH� $OWHUVJUXS�
SHQ�XQG�YHUEHVVHUWH�$UEHLWVPDUNWSHUVSHNWLYHQ��$OV�NRQ�
WUDSURGXNWLY� I�U� GLH� 9HUEHVVHUXQJ� GHU� %HVFKlIWLJXQJV�
FKDQFHQ�bOWHUHU�EH]HLFKQHW�GHU�6DFKYHUVWlQGLJH�GDJHJHQ
GLH�EHVWHKHQGH�$OWHUVWHLO]HLWUHJHOXQJ��VLH�VHL�GDKHU�NXU]�
IULVWLJ� ]X� VWUHLFKHQ�� =X� EHJU��HQ� VHLHQ� JUXQGVlW]OLFK
0D�QDKPHQ��GLH�GLH�EHUXIOLFKH�:HLWHUELOGXQJ�bOWHUHU�LP
%HUXIVOHEHQ� ]XP� =LHO� KlWWHQ�� $OOHUGLQJV� G�UIH� GHU� $U�
EHLWJHEHU� OHW]WOLFK� QLFKW� ]XVlW]OLFK� EHODVWHW� ZHUGHQ�� GD
GLHV� JHJHEHQHQIDOOV� (LQVWHOOXQJVKLQGHUQLVVH� ]XU� )ROJH
KlWWH��6LFKHU]XVWHOOHQ�VHL�DEHU��GDVV�QLFKW�RKQHKLQ�HUIRU�
GHUOLFKH� EHWULHEOLFKH� 6FKXOXQJVPD�QDKPHQ� ÄGXUFK� GLH
$OOJHPHLQKHLW³�ILQDQ]LHUW�Z�UGHQ�

3URI��'U��*HUKDUG�%RVFK�EH]HLFKQHW�GLH� LP�*HVHW]HQW�
ZXUI� YRUJHVFKODJHQHQ� 0D�QDKPHQ� DOV� ÄLQ� VLFK� VLQQYROO
XQG�QDFKYROO]LHKEDU³��,Q�%H]XJ�DXI�GDV�7HLO]HLW��XQG�%H�
IULVWXQJVJHVHW]� IDVVH� GLH� YRUJHVFKODJHQH� bQGHUXQJ� GHQ
.UHLV�GHU�3HUVRQHQ�HQJHU��I�U�GLH�%HIULVWXQJHQ�HUOHLFKWHUW
ZHUGHQ� VROOHQ�� XQG� EHVFKUlQNH� LKQ� DXI� 3HUVRQHQ�� GLH
PLQGHVWHQV� YLHU� 0RQDWH� EHVFKlIWLJXQJVORV� VLQG�� )HUQHU
VHL�DXFK�GLH�%HJUHQ]XQJ�GHU�+|FKVWGDXHU�YRQ� I�QI� -DK�
UHQ�EHL�HLQHP�$UEHLWJHEHU�YHUWUHWEDU��GD�GLHVHU�HLQH�(QW�
VFKHLGXQJ� �EHU� HLQH� XQEHIULVWHWH� %HVFKlIWLJXQJ� WUHIIHQ
N|QQH�� GHUHQ� 'DXHU� ELV� ]XP� 5HQWHQEH]XJVDOWHU� �EHU�
VFKDXEDU� VHL�� $OV� HEHQVR� VLQQYROO� HUDFKWHW� GHU� 6DFKYHU�
VWlQGLJH� GLH� $XVZHLWXQJ� GHU� :HLWHUELOGXQJVI|UGHUXQJ
I�U� %HVFKlIWLJWH� DE� ��� -DKUHQ� LQ� NOHLQHQ� XQG� PLWWOHUHQ
%HWULHEHQ�� GD� GHUHQ� %HWHLOLJXQJ� QDFK� HLJHQHU� $QJDEH
XQWHU� GHP� 'XUFKVFKQLWW� OLHJH�� (LQH� ZLUNXQJVYROOH� *H�
JHQPD�QDKPH�VHL�GLH�9HUJDEH�YRQ�%LOGXQJVJXWVFKHLQHQ
DQ�GLH�%HVFKlIWLJWHQ��ZLH�GLH�SRVLWLYHQ�(UIROJH�GLHVHV�,Q�
VWUXPHQWHV� LQ� 1RUGUKHLQ�:HVWIDOHQ� ]HLJWHQ�� 'HU� YRUOLH�
JHQGH�*HVHW]HQWZXUI�EULQJH�DXFK�HLQH�9HUEHVVHUXQJ�GHV
$QUHL]HV�� JHULQJ� EH]DKOWH� 7lWLJNHLWHQ� DQ]XQHKPHQ�� GD
GLHVH�QXQPHKU��EHU�]ZHL� -DKUH�EH]XVFKXVVW�ZHUGHQ� VRO�
OHQ��.ULWLN�lX�HUW�3URI��%RVFK�GDUDQ��GDVV�HV�ZHLWHUKLQ�DQ

HUNHQQEDUHQ� 6WUDWHJLHQ� ]XU� SUlYHQWLYHQ� (UK|KXQJ� GHU
%HVFKlIWLJXQJVIlKLJNHLW� GHU� *HULQJ�� XQG� 0LWWHOTXDOLIL�
]LHUWHQ�IHKOH��(U�VFKOlJW�]XVlW]OLFK�]X�GHP�*HVHW]HQWZXUI
YRU�� GLH� SUlYHQWLYH� )|UGHUXQJ� DQ�� XQG� XQJHOHUQWHU� %H�
VFKlIWLJWHU� LP� %HWULHE� GXUFK� GLH� %XQGHVDJHQWXU� I�U� $U�
EHLW� �%$�� GDXHUKDIW� DXV]XEDXHQ� XQG� DXFK� KLHU� GDV� ,Q�
VWUXPHQW�GHU�%LOGXQJVJXWVFKHLQH�HLQ]XEULQJHQ��=XP�DQ�
GHUHQ� VROOWHQ� lOWHUH� $UEHLWVORVH� VWlUNHU� LQ� GLH� :HLWHUELO�
GXQJVPD�QDKPHQ�GHU�%$�HLQEH]RJHQ�ZHUGHQ��'XUFK�GLH
(LQI�KUXQJ� HLQHV� (UZDFKVHQHQ�%DI|JV� VFKOLH�OLFK� Z�U�
GHQ� GLH� &KDQFHQ� YRQ� 3HUVRQHQ� RKQH� 6FKXO�� XQG� %H�
UXIVDEVFKOXVV� YHUEHVVHUW�� HLQHQ� VROFKHQ� DXFK� QDFK� GHP
����/HEHQVMDKU�QDFK]XKROHQ�

,9�� %HUDWXQJ� XQG� $EVWLPPXQJVHUJHEQLVVH� LP� IHGHU�
I�KUHQGHQ�$XVVFKXVV

'HU� $XVVFKXVV� I�U� $UEHLW� XQG� 6R]LDOHV� KDW� GLH� %HUD�
WXQJ� GHU� 9RUODJHQ� LQ� VHLQHU� ���� 6LW]XQJ� DP� ���� -DQXDU
�����DXIJHQRPPHQ��QDFK�GHU�|IIHQWOLFKHQ�$QK|UXQJ�DP
���� )HEUXDU� ����� LQ� VHLQHU� ���� 6LW]XQJ� DP� ���� )HEUXDU
����� IRUWJHVHW]W� XQG� LQ� VHLQHU� ����6LW]XQJ� DP� ��� 0lU]
�����DEJHVFKORVVHQ�

'HU�YRQ�GHQ�)UDNWLRQHQ�GHU�&'8�&68�XQG�63'�HLQJH�
EUDFKWH� bQGHUXQJVDQWUDJ� DXI� $XVVFKXVVGUXFNVDFKH
���������QHX� ]XP� *HVHW]HQWZXUI� DXI� 'UXFNVDFKHQ
�����������������ZXUGH�PLW�GHQ�6WLPPHQ�GHU�)UDNWLRQHQ
&'8�&68�XQG�63'� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQHQ
)'3�XQG�',(�/,1.(���EHL�6WLPPHQWKDOWXQJ�GHU�)UDNWLRQ
%h1'1,6����',(�*5h1(1�DQJHQRPPHQ�

,P� (UJHEQLV� GHU� %HUDWXQJHQ� KDW� GHU� $XVVFKXVV� PLW� GHQ
6WLPPHQ�GHU�)UDNWLRQHQ�&'8�&68��63'�XQG�%h1'1,6
���',(� *5h1(1� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQHQ
)'3� XQG� ',(� /,1.(�� EHVFKORVVHQ�� GHP� 'HXWVFKHQ
%XQGHVWDJ�GLH�$QQDKPH�GHV�*HVHW]HQWZXUIV� LQ�GHU�)DV�
VXQJ� GHU� DQJHQRPPHQHQ� bQGHUXQJVDQWUlJH� ]X� HPSIHK�
OHQ�

'HU�$XVVFKXVV�KDW�]XGHP�PLW�GHQ�6WLPPHQ�GHU�)UDNWLR�
QHQ� &'8�&68�� 63'�� ',(� /,1.(�� XQG� %h1'1,6
���',(� *5h1(1� JHJHQ� GLH� 6WLPPHQ� GHU� )UDNWLRQ� GHU
)'3�EHVFKORVVHQ��GHP�'HXWVFKHQ�%XQGHVWDJ�GLH�$EOHK�
QXQJ� GHV� $QWUDJV� DXI� � GHU� 'UXFNVDFKH� ������� ]X� HPS�
IHKOHQ�

'HU� $XVVFKXVV� KDW� PLW� GHQ� 6WLPPHQ� GHU� )UDNWLRQHQ
&'8�&68��63'�XQG�)'3�JHJHQ�GLH�6WLPPHQ�GHU�)UDN�
WLRQ� ',(� /,1.(�� EHL� 6WLPPHQWKDOWXQJ� GHU� )UDNWLRQ
%h1'1,6� ���',(� *5h1(1� EHVFKORVVHQ�� GHP� 'HXW�
VFKHQ� %XQGHVWDJ� GLH� $EOHKQXQJ� GHV� $QWUDJV� DXI� GHU
'UXFNVDFKH���������]X�HPSIHKOHQ�

'HU� $XVVFKXVV� KDW� PLW� GHQ� 6WLPPHQ� GHU� )UDNWLRQHQ
&'8�&68��63'�XQG�)'3�JHJHQ�GLH�6WLPPHQ�GHU�)UDN�
WLRQHQ� ',(� /,1.(�� XQG� %h1'1,6� ���',(� *5h1(1
EHVFKORVVHQ�� GHP� 'HXWVFKHQ� %XQGHVWDJ� GLH� $EOHKQXQJ
GHV�$QWUDJV�DXI�GHU�'UXFNVDFKH���������]X�HPSIHKOHQ�

'LH�&'8�&68�)UDNWLRQ�KRE�KHUYRU��GDVV�GDV�3URJUDPP
Ä��� SOXV³� ZLH� GLH� DQGHUH� 6HLWH� GHU� 0HGDLOOH� ]XU� 5HQWH
PLW� ��� -DKUHQ� JHK|UH�� 'LH� 9HUEHVVHUXQJ� GHU� %HVFKlIWL�
JXQJVFKDQFHQ�lOWHUHU�$UEHLWQHKPHU�XQG�$UEHLWQHKPHULQ�
QHQ��(V�KDEH�LQ�GHQ�OHW]WHQ�-DKUHQ�]ZDU�HLQH�OHLFKWH�=X�
QDKPH� GHU� %HVFKlIWLJXQJVTXRWH� bOWHUHU� JHJHEHQ�� DEHU
GLHVHU� SRVLWLYH� 7UHQG� P�VVH� PLW� GHP� MHW]W� ]X� EHVFKOLH�
�HQGHQ� 0D�QDKPHQE�QGHO� ZHLWHU� DXVJHEDXW� XQG� YHU�
VWlUNW�ZHUGHQ��:LFKWLJ�VHL��GDVV�GLH�,QVWUXPHQWH�ZLH�GHU
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.RPELORKQ� I�U� bOWHUH�� GHU� (LQJOLHGHUXQJV]XVFKXVV� RGHU
GHU� %LOGXQJVJXWVFKHLQ� I�U� :HLWHUELOGXQJ� QXQ� YRQ� GHQ
7DULISDUWQHUQ��YRQ�GHQ�%HVFKlIWLJWHQ�XQG�YRU�DOOHP�YRQ
GHQ� 8QWHUQHKPHQ� DXFK� DXIJHJULIIHQ� Z�UGHQ�� 1XU� VR
N|QQWHQ� VLH� DXFK� ZLUNHQ�� 1HEHQ�GHU� $UEHLW� GHV� *HVHW]�
JHEHUV�P�VVH�HV�DEHU�]X�HLQHP�0HQWDOLWlWVZHFKVHO�LQVJH�
VDPW�NRPPHQ��]X�HLQHU�QHXHQ�.XOWXU�GHU�%HVFKlIWLJXQJ
bOWHUHU�� 0DQ� P�VVH� GD]X� NRPPHQ� DQ]XHUNHQQHQ�� GDVV
lOWHUH�0HQVFKHQ�PLW�LKUHQ�(UIDKUXQJHQ�LQ�GHQ�%HWULHEHQ
QRWZHQGLJ� VHLHQ�� 'LHV� P�VVH� GLH� =LHOULFKWXQJ� VHLQ� XQG
DOOH�±�$UEHLWJHEHU��$UEHLWQHKPHU��7DULIYHUWUDJVSDUWHLHQ�±
VROOWHQ�GDUDQ�EHWHLOLJW�ZHUGHQ�

'LH� 63'�)UDNWLRQ� EHWRQWH�� GDVV� PLW� GHU� ,QLWLDWLYH� Ä��
SOXV³�GLH�ULFKWLJHQ�)|UGHULQVWUXPHQWH�DQJHERWHQ�Z�UGHQ�
XP�GLH�%HWHLOLJXQJ�bOWHUHU�DP�(UZHUEVOHEHQ�]X�VWHLJHUQ�
$OOHUGLQJV�N|QQH�PDQ�GLHV�QLFKW�DOOHLQ��EHU�*HVHW]H�EH�
VFKOLH�HQ�� VRQGHUQ� GLH� 8QWHUQHKPHQ� P�VVWHQ� VLFK� QXQ
DXFK� WDWVlFKOLFK� |IIQHQ�� (V� N|QQH� QLFKW� VHLQ�� GDVV� ��
3UR]HQW�GHU�8QWHUQHKPHQ�LQ�'HXWVFKODQG�QLHPDQGHQ�EH�
VFKlIWLJH��GHU�lOWHU�DOV����-DKUH�VHL��*DQ]�ZLFKWLJ�VHL�GLH
:HLWHUELOGXQJ�� KLHU� G�UIH� HV� QLFKW� VHLQ�� GDVV� GHU]HLW� LQ
8QWHUQHKPHQ�GLHMHQLJHQ�LQ�GHQ�*HQXVV�YRQ�:HLWHUTXDOL�
IL]LHUXQJ�NlPHQ��GLH�RKQHKLQ�EHUHLWV�JXW�DXVJHELOGHW�VHL�
HQ�� *HUDGH� GLH� lOWHUHQ� $UEHLWQHKPHULQQHQ� XQG� $UEHLW�
QHKPHU�XQG�GLHMHQLJHQ�PLW�JHULQJHU�4XDOLILNDWLRQ�G�UIWHQ
QLFKW� OlQJHU� EHQDFKWHLOLJW� VHLQ�� (EHQVR� VHL� HV� ZLFKWLJ�
GDVV� MHW]W� GLH� *U|�H� GHU� %HWULHEH�� GLH� JHI|UGHUW� ZHUGHQ
N|QQWHQ�� RSWLPDO� DXVJHULFKWHW� VHL�� 'LH� $QVFKXEDNWLYLWl�
WHQ� GHV� *HVHW]JHEHUV� XQG� GLH� EHUHLWV� YRUKDQGHQHQ� DU�
EHLWVPDUNWSROLWLVFKHQ�0D�QDKPHQ�VROOWHQ�]XVDPPHQ�PLW
HLQHU� KRIIHQWOLFK� ZHLWHUKLQ� J�QVWLJHQ� NRQMXQNWXUHOOHQ
(QWZLFNOXQJ�]X�HLQHU�QDFKKDOWLJHQ�9HUEHVVHUXQJ�GHU�%H�
VFKlIWLJXQJVFKDQFHQ� bOWHUHU� DP� $UEHLWVPDUNW� JHQXW]W
ZHUGHQ�

'LH� )'3�)UDNWLRQ� PDFKWH� GHXWOLFK��GDVV� PLW� GHQ� YRUJH�
OHJWHQ�0D�QDKPHQ�NHLQH�7UHQGZHQGH�EHL�GHU�%HVFKlIWL�
JXQJ�lOWHUHU�$UEHLWQHKPHU�KHUEHLJHI�KUW�ZHUGH��(V�KDQ�
GHOH� VLFK�YLHOPHKU� OHGLJOLFK�XP�HLQ� $XIK�EVFKHQ� EHVWH�
KHQGHU�� ZHQLJ� HUIROJUHLFKHU� ,QVWUXPHQWH�� DQVWDWW� GLH
5DKPHQEHGLQJXQJHQ� I�U� HLQH� 9HUEHVVHUXQJ� GHU� %H�
VFKlIWLJXQJVVLWXDWLRQ�DQ]XJHKHQ��(V�P�VVWHQ�VWUXNWXUHOOH
+HPPQLVVH� DEJHEDXW� ZHUGHQ�� XP� lOWHUH� 0HQVFKHQ� HU�
IROJUHLFK�LQ�GHQ�$UEHLWVPDUNW�LQWHJULHUHQ�]X�N|QQHQ��'D�
]X� JHK|UWHQ� X�D�� GDV� (QGH� GHU� $OWHUVWHLO]HLW� XQG� GDV
$XVODXIHQ�GHU�VR�JHQDQQWHQ�Ä��HU�5HJHOXQJ��$XFK�ZHQQ
GLHVH�(UNHQQWQLV�PDQFKHP�ZHKWXH��JHEH�HV� LQ�*HVHW]HQ
XQG� 7DULIYHUWUlJHQ� JXW� JHPHLQWH� 5HJHOXQJHQ�� GLH� DEHU
GLH� &KDQFHQ� bOWHUHU� YHUVFKOHFKWHUWHQ�� ,QVEHVRQGHUH� GDV
0HUNPDO� GHV� /HEHQVDOWHUV� LP� .�QGLJXQJVVFKXW]JHVHW]
I�KUH� LQ� YLHOHQ� )lOOHQ� GD]X�� GDVV� LQ� GHU� NRQNUHWHQ� (LQ�
VWHOOXQJVVLWXDWLRQ�GLH�lOWHUH�$UEHLWQHKPHULQ�RGHU�GHU�lOWH�
UHU� $UEHLWQHKPHU� NHLQH� &KDQFH� KDEH�� :HQQ� PDQ� ZLUN�
OLFK�HLQ�VWlUNHUHV�:LUWVFKDIWVZDFKVWXP�I|UGHUH��HLQH�DQ�
GHUH�6WHXHU���:LUWVFKDIWV���7DULI��XQG�$UEHLWVPDUNWSROLWLN
EHWUHLEH�� N|QQH� HV� GHQ� DOOVHLWV� JHZ�QVFKWHQ� 3DUDGLJ�
PHQZHFKVHO�JHEHQ�

'LH� )UDNWLRQ� ',(� /,1.(�� YHUWUDW� GLH� $XIIDVVXQJ�� GDVV
GLH� %HVFKlIWLJXQJVFKDQFHQ� bOWHUHU� QXU� PLW� HLQHP� ZLUW�
VFKDIWVSROLWLVFKHQ� XQG� DUEHLWVPDUNWSROLWLVFKHQ� *HVDPW�
NRQ]HSW� YHUEHVVHUW� ZHUGHQ� N|QQWHQ�� 'LHVHU� .RPSOH[LWlW
WUDJH� GHU� HLJHQH� $QWUDJ� 5HFKQXQJ�� 'LH� .RDOLWLRQVIUDN�
WLRQHQ� KlWWHQ� KLQJHJHQ� ±� WURW]� ULFKWLJHU� =LHOVHW]XQJ� �
KDOEKHU]LJ�DOWH�,QVWUXPHQWH�YRUJHVFKODJHQ��GLH�DQ�GHQ�(U�
IRUGHUQLVVHQ�YRUEHLJLQJHQ��.RPELO|KQH�I�KUWHQ�EHNDQQW�

OLFK� ]X� 0LWQDKPHHIIHNWHQ�� lOWHUH� $UEHLWQHKPHU� Z�UGHQ
LQ� GHQ� 1LHGULJORKQVHNWRU� DEJHVFKREHQ�� VR� GDVV� HV� DXFK
QRFK� ]X� HLQHP� $EVLQNHQ� GHV� DOOJHPHLQHQ� /RKQQLYHDXV
NRPPHQ� ZHUGH�� +LQ]X� NRPPH�� GDVV� PLW� �������� %H�
VFKlIWLJWHQ� HLQ� QXU� VHKU� JHULQJHU� 3UR]HQWVDW]� GHU� LQVJH�
VDPW� �� 0LR�� lOWHUHQ� $UEHLWQHKPHU� LQ� GHQ� *HQXVV� GHU
0D�QDKPHQ�NRPPHQ�VROOH��6FKOLH�OLFK�KlWWHQ�GLH�8QWHU�
QHKPHQ� YLHO� VWlUNHU� LQ� GLH� 9HUDQWZRUWXQJ� JHQRPPHQ
ZHUGHQ�P�VVHQ�

'LH� )UDNWLRQ� %h1'1,6� ���',(� *5h1(1� KLHOW� GLH
=LHOVHW]XQJ�GHV�*HVHW]HQWZXUIV�LQ�GHU�6DFKH�I�U� ULFKWLJ�
DEHU� EHL� GHQ� )|UGHULQVWUXPHQWHQ� Z�UGHQ� GLH� IDOVFKHQ
6FKZHUSXQNWH� JHVHW]W�� 6R� VHLHQ� (LQJOLHGHUXQJV]XVFKXVV
XQG�(QWJHOW]XVFKXVV�,QVWUXPHQWH��GLH�EHLGH�DQ�HLQHP�DQ�
JHEOLFKHQ� 3URGXNWLYLWlWVQDFKWHLO� DQVHW]WHQ�� 'DPLW� ZHUGH
ZLHGHU�GDV�6LJQDO�JHVHW]W��bOWHUH�VHLHQ�QLFKW�PHKU�VR�OHL�
VWXQJVIlKLJ�� 5LFKWLJ� VHL� KLQJHJHQ� GLH� )|UGHUXQJ� GHU
:HLWHUELOGXQJ��DEHU�PLW�GHU�YLHO�]X�JHULQJHQ�6XPPH�YRQ
��0LR��(XUR�N|QQH�PDQ� QLFKW� DQVWR�HQ�� GDVV� LQ� NOHLQHQ
XQG� PLWWHOVWlQGLVFKHQ� %HWULHEHQ� GDV� .RQ]HSW� GHV� /H�
EHQVODQJHQ� /HUQHQV� HQGOLFK� HUQVW� JHQRPPHQ� ZHUGH�
1DFK�HLJHQHQ�%HUHFKQXQJHQ�N|QQWHQ�PLW� GLHVHQ� �� 0LR�
(XUR� ����� )lOOH� JHI|UGHUW� ZHUGHQ� ±� GDPLW� N|QQH� QXQ
ZLUNOLFK� QLFKW� GHU� QRWZHQGLJH� TXDOLWDWLYH� 6SUXQJ� JH�
VFKDIIW�ZHUGHQ�

%��%HVRQGHUHU�7HLO
=XU� %HJU�QGXQJ� GHU� HLQ]HOQHQ� 9RUVFKULIWHQ� ZLUG� ±� VR�
ZHLW�VLH�LP�9HUODXI�GHU�$XVVFKXVVEHUDWXQJHQ�QLFKW�JHlQ�
GHUW� RGHU� HUJlQ]W� ZXUGHQ� ±� DXI� GHQ� *HVHW]HQWZXUI
'UXFNVDFKHQ���������������������������YHUZLHVHQ��+LQ�
VLFKWOLFK�GHU�YRP�$XVVFKXVV�I�U�$UEHLW�XQG�6R]LDOHV�JH�
lQGHUWHQ�RGHU�QHX�HLQJHI�JWHQ�9RUVFKULIWHQ�LVW�IROJHQGHV
]X�EHPHUNHQ�

=X� 1XPPHU� �� �$UWLNHO� ��� bQGHUXQJ� GHV� 'ULWWHQ� %X�
FKHV�6R]LDOJHVHW]EXFK�

=X�%XFKVWDEH�D��1XPPHU����,QKDOWV�EHUVLFKW�

)ROJHlQGHUXQJ�]X�1XPPHU��D�

=X�%XFKVWDEH�E��1XPPHU��D�������$EV����

'LH� QHXH� 9RUVFKULIW� HUZHLWHUW� GLH� .RPSHWHQ]HQ� GHU
$JHQWXUHQ�I�U�$UEHLW�LP�+LQEOLFN�DXI�GLH�$XV�EXQJ�VHOE�
VWlQGLJHU�7lWLJNHLWHQ��6FKRQ�MHW]W�N|QQHQ�GLH�$JHQWXUHQ
I�U�$UEHLW�GLH�$XIQDKPH�VHOEVWlQGLJHU�7lWLJNHLWHQ�GXUFK
GHQ� *U�QGXQJV]XVFKXVV� ��� ���� ILQDQ]LHOO� XQWHUVW�W]HQ�
�����$EV����VLHKW� LQ�GHU�JHOWHQGHQ�)DVVXQJ�I�U�GHQ�)DOO�
GDVV� HLQ� $UEHLWVYHUKlOWQLV� HUNHQQEDU� QLFKW� EHJU�QGHW
ZHUGHQ�VROO��QXU�GLH�9HUPLWWOXQJ�XQVWlQGLJ�%HVFKlIWLJWHU
YRU��EHL�GHQHQ�GHU�$QWHLO�VHOEVWlQGLJHU�7lWLJNHLWHQ�QLFKW
�EHUZLHJW��.�QIWLJ�VROOHQ�GLH�$JHQWXUHQ�I�U�$UEHLW�DXFK
GLH�0|JOLFKNHLW�KDEHQ��HLQHQ�%HLWUDJ�]XU�=XVDPPHQI�K�
UXQJ�YRQ�$QELHWHUQ�VHOEVWlQGLJHU�7lWLJNHLWHQ�XQG�$UEHLW�
VXFKHQGHQ�]X�OHLVWHQ��'D�GLH�$XV�EXQJ�HLQHU�VHOEVWlQGL�
JHQ� 7lWLJNHLW� VWHWV� PLW� JHZLVVHQ� 5LVLNHQ� YHUEXQGHQ� LVW�
KDQGHOW�HV�VLFK�LQVRZHLW�XP�HLQ�]XVlW]OLFKHV�$QJHERW�I�U
GLH� $UEHLWVXFKHQGHQ�� GLH� DQ� GHU� $XV�EXQJ� HLQHU� VHOE�
VWlQGLJHQ�7lWLJNHLW�LQWHUHVVLHUW�VLQG��(V�EHVWHKW�ZHGHU�HL�
QH�3IOLFKW��GLHVHV�$QJHERW�GHU�$JHQWXUHQ�I�U�$UEHLW� DQ�
]XQHKPHQ�� QRFK� LVW� HLQH� IHKOHQGH� 0LWZLUNXQJVEHUHLW�
VFKDIW�PLW�OHLVWXQJVUHFKWOLFKHQ�.RQVHTXHQ]HQ�YHUEXQGHQ�
'LH� $JHQWXUHQ� I�U� $UEHLW� KDQGHOQ� LP� SIOLFKWJHPl�HQ
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(UPHVVHQ�� HLQHQ� $QVSUXFK� KDEHQ� ZHGHU� GLH� $UEHLWVX�
FKHQGHQ�QRFK�GLH�$QELHWHU�VHOEVWlQGLJHU�7lWLJNHLWHQ�

'LH�7lWLJNHLW�GHU�$JHQWXUHQ�I�U�$UEHLW�ZLUG�LQ�HUVWHU�/L�
QLH� GDULQ� EHVWHKHQ�� ,QIRUPDWLRQHQ� ]XU� 9HUI�JXQJ� ]X
VWHOOHQ��PLW�GHUHQ�+LOIH�$QELHWHU� VHOEVWlQGLJHU� 7lWLJNHL�
WHQ� �]�%�� )UDQFKLVHJHEHU�� XQG� $UEHLWVXFKHQGH� ]XVDP�
PHQILQGHQ� N|QQHQ�� ,QVRZHLW� ZHUGHQ� GLH� $JHQWXUHQ� I�U
$UEHLW� QLFKW� DOV� 9HUPLWWOHU� WlWLJ�� *OHLFKZRKO� KDEHQ� GLH
$JHQWXUHQ� I�U�$UEHLW�YRUDE�]X�SU�IHQ��RE�GLH� DQJHERWH�
QHQ� VHOEVWlQGLJHQ� 7lWLJNHLWHQ� I�U� GLH� LQ� %HWUDFKW� NRP�
PHQGHQ� $UEHLWVXFKHQGHQ� JHQHUHOO� JHHLJQHW� VLQG�� LQVEH�
VRQGHUH� KDEHQ� VLH� JHHLJQHWH� 9RUNHKUXQJHQ� ]X� WUHIIHQ�
GDPLW� $QJHERWH�� GLH� JHJHQ� HLQ� *HVHW]� RGHU� GLH� JXWHQ
6LWWHQ� YHUVWR�HQ� �ZLH� ]��%�� 6FKQHHEDOOV\VWHPH��� DXVJH�
VFKORVVHQ�ZHUGHQ�

=X�%XFKVWDEH�F��1XPPHU��D�������D�$EV����

0LW������$EV����1U����GHV�'ULWWHQ�%XFKHV�6R]LDOJHVHW]�
EXFK�KDW�GHU�*HVHW]JHEHU�DE�GHP����-DQXDU������GLH�%H�
]LHKHU� HLQHU� 5HQWH� ZHJHQ� YROOHU� (UZHUEVPLQGHUXQJ�� GLH
XQPLWWHOEDU� YRU� 5HQWHQEHJLQQ� GHP� .UHLV� GHU� GXUFK� GLH
$UEHLWVORVHQYHUVLFKHUXQJ� JHVFK�W]WHQ� $UEHLWQHKPHU� ]X�
JHRUGQHW�ZDUHQ��LQ�GLH�9HUVLFKHUXQJVSIOLFKW�HLQEH]RJHQ�

�����D�$EV����UHJHOWH�ELV�]XP�-DKUH������HLQH�SDXVFKDOH
%HLWUDJV]DKOXQJ� GHU� 7UlJHU� GHU� JHVHW]OLFKHQ� 5HQWHQYHU�
VLFKHUXQJ� I�U�GLHVHQ�3HUVRQHQNUHLV��GHU�*HVHW]JHEHU�KDW
GLH� %HLWUDJVVXPPHQ� I�U� GLH� DQJHI�KUWHQ� .DOHQGHUMDKUH
IHVWJHOHJW�

$E� GHP� -DKU� ����� KDW� GHU� *HVHW]JHEHU� GLH� +|KH� GHU
%HLWUlJH� QHX� ]X� EHVWLPPHQ�� %LV� ]X� HLQHU� 1HXUHJHOXQJ
JDOW�GHU�I�U�GDV�-DKU������IHVWJHOHJWH�%HWUDJ�YRQ����0LO�
OLRQHQ�(XUR�DOV�$EVFKODJV]DKOXQJ�I�U�GDV�-DKU�������'LH
'LIIHUHQ]� ]ZLVFKHQ� GHU� $EVFKODJV]DKOXQJ� XQG� GHP� QHX
EHVWLPPWHQ� *HVDPWEHLWUDJ� I�U� GDV� -DKU� ����� ZLUG� YRP
%XQGHVYHUVLFKHUXQJVDPW� LP�5DKPHQ�GHU�9HUWHLOXQJ�GHV
*HVDPWEHLWUDJHV�QDFK������D�GHV�6HFKVWHQ�%XFKHV�6R]L�
DOJHVHW]EXFK�I�U�GDV�-DKU������YHUUHFKQHW�

'LH�%HLWUDJVSIOLFKW�XQG� GLH� %HLWUDJV]DKOXQJ� ZHUGHQ� PLW
GHU�bQGHUXQJ�DE�GHP�-DKU������ LQ�GHU�:HLVH�QHX�JHUH�
JHOW��GDVV�GLH�+|KH�GHV�*HVDPWEHLWUDJHV� I�U� DOOH� EHWURI�
IHQHQ� 9HUVLFKHUWHQ� XQWHU� %HU�FNVLFKWLJXQJ� GHU� %HVRQ�
GHUKHLWHQ� GHV� 3HUVRQHQNUHLVHV� LP� +LQEOLFN� DXI� GHVVHQ
5�FNNHKU�DXI�GHQ�$UEHLWVPDUNW�XQG�GHQ�KLHU]X�HLQKHUJH�
KHQGHQ�bQGHUXQJHQ�IOH[LEHO�IHVWJHOHJW�ZLUG��VR�GDVV�GLH
JHVHW]OLFKH� )HVWOHJXQJ�HLQHV�3DXVFKDOEHLWUDJHV� I�U� MHGHV
.DOHQGHUMDKU�QLFKW�PHKU�QRWZHQGLJ�LVW��=X�*UXQGH�JHOHJW
ZHUGHQ� I�U� GHQ� *HVDPWEHLWUDJ� HLQHV� -DKUHV� MHZHLOV� GDV
9HUKlOWQLV�GHU�:HUWH�GHV�YHUJDQJHQHQ�.DOHQGHUMDKUHV�]X
GHQ� :HUWHQ� GHV� YRUYHUJDQJHQHQ� .DOHQGHUMDKUHV�� 'LH
+|KH�GHV�*HVDPWEHLWUDJHV�ZLUG�ELV�]XP����-XOL�HLQHV�-DK�
UHV�LP�%XQGHVDQ]HLJHU�EHNDQQW�JHPDFKW�

=X�%XFKVWDEH�G��1XPPHU��D�������D�

'DV� %XQGHVYHUIDVVXQJVJHULFKW� KDW� PLW� %HVFKOXVV� YRP
����0lU]����������%Y/���������HQWVFKLHGHQ��GDVV�HV�PLW
$UWLNHO� �� $EV�� �� **� �$QVSUXFK� GHU� 0XWWHU� DXI� 6FKXW]
XQG� )�UVRUJH� GHU� *HPHLQVFKDIW�� XQYHUHLQEDU� LVW�� GDVV
=HLWHQ�� LQ� GHQHQ� )UDXHQ� ZHJHQ� PXWWHUVFKXW]UHFKWOLFKHU
%HVFKlIWLJXQJVYHUERWH�HLQH�QDFK�GHP�'ULWWHQ�%XFK�6R]L�

DOJHVHW]EXFK� YHUVLFKHUXQJVSIOLFKWLJH� %HVFKlIWLJXQJ� XQ�
WHUEUHFKHQ��EHL�GHU�%HUHFKQXQJ�GHU�$QZDUWVFKDIWV]HLW� LQ
GHU�JHVHW]OLFKHQ�$UEHLWVORVHQYHUVLFKHUXQJ�QDFK�GHP�YRP
��� -DQXDU� �����ELV� ���� 'H]HPEHU� ����� JHOWHQGHQ� 5HFKW
QLFKW� EHU�FNVLFKWLJW� ZXUGHQ�� (V� KDW� GHP� *HVHW]JHEHU
DXIJHJHEHQ��ELV����� 0lU]� ����� HLQH� YHUIDVVXQJVJHPl�H
5HJHOXQJ�]X�WUHIIHQ�

=XU� 8PVHW]XQJ� GHU� (QWVFKHLGXQJ� VLHKW� GHU� bQGHUXQJV�
DQWUDJ�YRU��GDVV�=HLWHQ�GHV�%H]XJV�YRQ�6RQGHUXQWHUVW�W�
]XQJ� QDFK� GHP� 0XWWHUVFKXW]JHVHW]� RGHU� YRQ� 0XWWHU�
VFKDIWVJHOG� ��ZLH�QDFK�GHP� YRU� ����� JHOWHQGHQ�5HFKW� �
HLQHU� YHUVLFKHUXQJVSIOLFKWLJHQ� %HVFKlIWLJXQJ� JOHLFK�
JHVWHOOW� VLQG��ZHQQ�GXUFK�6FKZDQJHUVFKDIW� RGHU� 0XWWHU�
VFKDIW� HLQH� YHUVLFKHUXQJVSIOLFKWLJH� %HVFKlIWLJXQJ� RGHU
GHU�%H]XJ�HLQHU� ODXIHQGHQ�/RKQHUVDW]OHLVWXQJ�QDFK�GHP
'ULWWHQ�%XFK�6R]LDOJHVHW]EXFK�XQWHUEURFKHQ�ZRUGHQ�LVW�

'LH�5HJHOXQJ�YHUSIOLFKWHW�GLH�$JHQWXUHQ�I�U�$UEHLW��EHU
$QWUlJH�DXI�$UEHLWVORVHQJHOG���EHU�GLH�DP�7DJH�GHU�(QW�
VFKHLGXQJ�GHV�%XQGHVYHUIDVVXQJVJHULFKWV�QRFK�QLFKW�EH�
VWDQGVNUlIWLJ�HQWVFKLHGHQ�ZRUGHQ�ZDU��YRQ�$PWV�ZHJHQ�
EHL� EHVWDQGVNUlIWLJHQ� (QWVFKHLGXQJHQ� DXI� $QWUDJ� �QHX�
]X�HQWVFKHLGHQ�

=X� 1XPPHU� �� �$UWLNHO� �D�� bQGHUXQJ� GHV� 6HFKVWHQ
%XFKHV�6R]LDOJHVHW]EXFK�

(V�KDQGHOW�VLFK�XP�HLQH�)ROJHlQGHUXQJ�]X�$UWLNHO���1U�
�D� ��� ���D� GHV� 'ULWWHQ� %XFKHV� 6R]LDOJHVHW]EXFK��� 6LH
EHWULIIW�GLH�9HUWHLOXQJ�GHU�%HLWUDJVEHODVWXQJ�GHU�5HQWHQ�
YHUVLFKHUXQJVWUlJHU� XQWHUHLQDQGHU� I�U� GLH� %HLWUlJH� ]XU
$UEHLWVI|UGHUXQJ��GLH�I�U�GLH�%H]LHKHU�HLQHU�5HQWH�ZHJHQ
YROOHU� (UZHUEVPLQGHUXQJ� QDFK� �� ���� 1U�� �� GHV� 'ULWWHQ
%XFKHV�6R]LDOJHVHW]EXFK�]X�WUDJHQ�VLQG�

$XFK� GLH� 9HUUHFKQXQJ� PLW� GHP� $XVJOHLFKVEHWUDJ� QDFK
������GHV�6HFKVWHQ�%XFKHV�6R]LDOJHVHW]EXFK�LP�5DKPHQ
GHU� -DKUHVDEUHFKQXQJ� VROO� XQYHUlQGHUW� HUIROJHQ�� 'HQ
$XVJOHLFKVEHWUDJ�QDFK�������GHV�6HFKVWHQ�%XFKHV�6R]L�
DOJHVHW]EXFK� KDW� GLH� %XQGHVDJHQWXU� I�U� $UEHLW� DQ� GLH
7UlJHU� GHU� JHVHW]OLFKHQ� 5HQWHQYHUVLFKHUXQJ� I�U� 0HKU�
DXIZHQGXQJHQ� ]X� HQWULFKWHQ�� GLH� GLHVHQ� GXUFK� GLH� =DK�
OXQJ�YRQ�5HQWHQ�ZHJHQ�YROOHU�(UZHUEVPLQGHUXQJ�HQWVWH�
KHQ��GHUHQ�=DKOXQJ� LP� :HVHQWOLFKHQ� GXUFK� GLH� $UEHLWV�
PDUNWVLWXDWLRQ�EHJU�QGHW�LVW�

=X�1XPPHU����$UWLNHO����,QNUDIWWUHWHQ�

=X�$EVDW]��

:HJHQ�GHU�9HUSIOLFKWXQJ�GHV�*HVHW]JHEHUV��GLH�+|KH�GHU
SDXVFKDOLHUWHQ� %HLWUlJH� DE� GHP� -DKUH� ����� QHX� ]X� EH�
VWLPPHQ��GLH�GLH�7UlJHU�GHU�JHVHW]OLFKHQ�5HQWHQYHUVLFKH�
UXQJ� I�U� GLH� %H]LHKHU� HLQHU� 5HQWH� ZHJHQ� YROOHU� (U�
ZHUEVPLQGHUXQJ�DQ�GLH�%XQGHVDJHQWXU�I�U�$UEHLW�]X�HQW�
ULFKWHQ� KDEHQ�� P�VVHQ� GLH� HQWVSUHFKHQGHQ� JHVHW]OLFKHQ
1HXUHJHOXQJHQ�U�FNZLUNHQG�]XP����-DQXDU������LQ�.UDIW
JHVHW]W�ZHUGHQ�

=X�$EVDW]���XQG��

6LHKH�%HJU�QGXQJ�LQ�%7�'UXFNVDFKH���������]X�$UWLNHO
��
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